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OTYET 3A PMHAHCOBOTO CBCTOAHWE
Ha NOHTA MPUMA AL
3a roguMHaTa, npuknovBawa Ha 31 gexkemepu 2009 r.

{ ¥un. ne.)
FOANHATE, rofuHaTa,
Benestka | NPHENCYBELWLA | NRMENKYBEULE
Ha 31.12.2009 | na 21.12.2008

AKTUBW
HETEKYLW AKTUBN
WMoTH, MalwiHW M CBOpBMEHHA 5. 721 716
1. denn (Tepenn) 379 379
2. Crpagu ¥ KOHCTDYELMM 127 124
3. Mawmhu n ofiopyaeane 1 3
4. TpaHCnopTHW CPECTER 203 185
5. Opyrs 4 =NroTpaiiy MaTepuanHi akTuaK 11 15
HemaTepHanHi1 aKTHBMH [ 10 7
1. Mporpamyy npagykTia Bl 2
2. [Apyr4 A LNroTRaEHA HEMETEPUANHY BKTUEN 5 5
HHBECTHLMIW B ObWEPHW NPeonPrATHA 104 101
1. Oanoss v y4acTua 101 101
AKTHEWA N0 OTCPROYEHH AaHLLH 16 B 4
OEU0 HETEKYLH AKTHBMW B3B8 H2B
TEKYLLW AKTHBW
MaTepuantn sanacw 8 550 899
1. CTokn 550 220
TLRroBCKA W APYIH BISMIHUR g9 2 840 2013
1. B3BMEHWA 0T CEBPIAHN NPELNPUATHR 2205 BE2
2. BaemMaHnA OT KNEHTW 1 JOCTABHULN ang TaE
3. BzemaHnA no NpeaocTaAEEHE ThOMOBCKY 338MA 126 126
4. Chaefil U NPUCHLH B3BMaHWA 5] 3]
5. Mpyr ¥paTROCPOMHA BIBMAHUA 185 231
Mapu4Hu 1 NAPMYHY EKBMBANEHTA 18 120 124
1. MapnyHu cpeacTea B Dpol 2 4
2. MapuqHy cpegeTad B Se3cpoqHuY SenoauTin 14 28
3. BrokMpaHu napuyHe cpeacTea 104 104
TeKy WM AaHEHHN BISMaHKHA 320 171
QB0 TEKYIYH AKTHEM (Gea dupmanu 3a npodamia) 3 830 327
OB O TEKYLU{H AKTHBH 3830 any
OBLO AKTWUBW 4 G668 4 045




rojHHaTa, rOAMHAaTA,
Benemka | NPUENIOYBAWE | NPMKNIDYBEWE
Ha 21.12.2009 | 1a 31.12.2008
COBCTBEH KANWTAN 17
KANWUTAN W PE3EPBM, NPMHAONEXALN HA COECTBEHMLIM HA
FPYNATA
OGMKHOBEHW AKLWW (OCHOBEH KanwTan) 1311 618
1. OOWEHOBEHW 3KUWA 1311 618
Lpyru pesepen 376 376
1. Pesepe OT NOCNEABALUM DLUEHKW Ha AKTWEWTE W NACMENTE 375 375
2. Ugneou peaepe9 1 1
B T.4. OfWw pesepau 1 1
Hepaanpenenewa nedanGa, e 1. 4. -401 78
1. Hepasnpepenena newanta 78 Th
2. HenokpuTa aaryda -479
Mevanta ! (3aryBa) 2a Texywara rogMHa -481 479
OELjO 805 583
OELWO COBCTBEH KAMWUTARN 805 593
Nnacueun
HeTekywn nacueu
1, Jaemu 10 262 400
B T.4. Kbm Barsn 262 400
2. [lpyry HETEKYLUW NACKEN o, 1 148 167
OBL0 HETEKYLUH NACHBH 410 567
Teky WH NacHex
1. TBPrOBCKY M ARYIW 38/ BIKEHWA k] 1961 652
B.M. KbM JOCTAEEYMALMK W KNWEHTA 1961 052
2. TeryLUW 3afLNHEHHA N0 JaHLUW BLPXY J0X00a 16 5 7
3. Zaemn 10 1433 1877
8 7.4, Kbm GaHen 1423 1397
8 7.4 [lpyrv saemn 10 A80
4. Opyrv TEKYLUM NAcKaM 9,11 a4 A%
E T.4. 384LIHeHWA KM NepcoHana 45 30
B TY. 334LMMEHUA KLM OCUrYPUTENHW NPEgNpUATHA 6 5]
& 7M. Apyru 3 5
OEL0O TEKYUIH MTACHBH (6ez no 2pynu, dupmanu 3a npodawba) 3453 2 885
OBLO TEKYUM NACHBH 3453 2 885
OBLO NACKBU 3863 3452
OELO NACUBW W COECTBEH KANWUTAN 4 668 4045
[ara Ha choTasmHe: 18.02.2010
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OTHET 3A BCEOBXBATHWA OOXOM no dyHKkuMoHaneH NPU3HaK Ha pasxogute
na NNOHFA MPUMA AR
3a 2009 roauHa

| Xun. ne.)
TOA4WHATE, rofuHaTa,
Benemka | npukniodEala | npMknaYeala Ha
Ha 31.12.2009 31,12.2008
Mpoobmxasally JEAHOCTH
Mpuxodu om npodawGy 12 9036 71 318
1. CTOKK 9 006 11318
Cefacmoiinocm na npodawtume 13 -8 068 -10 013
1. Grokn =8 065 108
BpyTHa nevanta 1028 1299
Pazxodu mo npodamiu -202 -209
1. Pazxoan 3a marepuanu -7 =27
2. Pazxoan 38 BbHIUHM YCIYra -185 =272
AdMUHUCMpamueHy paaxodn -1027 -1 038
1. PasxogW 3a marepuanu =37 -51
2. Pazxoan 38 BuHWHE Yonyr 228 -336
3. Pazxoan 3a amopTrsaumi =70 -89
4, Pazxoan 38 BLIHAMPaMLEHA -4710 -392
5. Pa3x04W 38 OCUMYpOBKHY ~36 -41
&, [pyrn pasxogu -180 -120
Lpyeu npuxodu 78 23
MevanBa oT oneparueHa fedHoeT =117 -16
Dusancoal npixody 420 594
1, Mpuxogw ot nixen 3 3
2, MonoHMTENHA PA3NMEX OT NPOMAHA Ha BANYTHW Kypcose 413 5EY
3, [Apyrn UHAHCOEN NPHXOAH 4 2
DUHSHCOSW pa3xody -785 -1 0568
1. Pazxcan 3a NuxeEd -183 -236
2. OTpULATENHY PAZNUKK T MPAMAHE HA BANYTHW KyPCOEE -484 =701
3. OpyTH pasxogi nNa UHAHSOEY OREpaLmi -103 =121
duraHcoey Npuxadu / (paxodu) HEMHD 14 -365 -464
MevanGa npeau AaHeYHo oBnarade -482 -480
Pazxody 2a dankk aupxy doxoda 16 -1 -1
1. Haksum ot nevanfara
Z Opyrd gaHsuym -1 -1
NEYANBA 3A FOJIMHATA OT NPOALMKABALLM AEWHOCTH -481 -479
MEYANEA 3A FOOWHATA -481 -479
OBl BCEOBXBATEH OQOXOM 3A MOOMHATA -481 -479
Mevanta, npuHagnexawa Ha;
Cofcmeettyy Ha npadnpURMUETIG - Maika -481 -479
06w aceobxpared AOX0N, NPUHAANEKALW, HA;
CoficmaeHuly Ha NRednpURMUSTO - Ma0KE -481 -479
HeTHa nevanba Ha akuwa (& nesa |/ asuus) -0.37 -0.78
QuHoeta RemKna neuanta #a axuua -0.37 -0.78

DaTa Ha crcTasaHe; 18.02,2010
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OTHET 3A NAPWYHWUTE NOTOUMW (no npexkus meron)

Ha IOHFA NPUMA AL
3a 2009 roguHa

{ Xum. ne.)
FOANHETAE, rognHaTa,
NPUKNICYEELLE Ha | NPRKNIDYBALLA Ha
Bensxka 31.12.2008 31.12.2008
Mapu4yHu NoToUM OT ONEPETMBHMY JEMHOCTH
MoTayi at AenHocTTa 18
1 TaETENNEHWA 9T KNHEHTK 7 892 13 258
2 TNonyueH cymin 0T DCHMYPUTENHA DPraHuaaumy 2
3. Jipyra nocTeAneHus 862 328
Qfwe necmenersua om delrocmma 8 554 13 588
1.7MINALWAHKA KM GOCTAB4ALLW -5 285 -12 356
2.Wannatenu sannatn -385 -332
3.Mannartenu ocurypuUTEnHY BHOGKK 61 -64
4. 0pyria nnawaHma -1B6 -341
O nrawasus 2a defrocmma -8 G27 -13 097
Mnaredn nuxen -139 -181
MnaTen faHbuu BLpXY 40X04a -a7 -188
HemeH nomok, eHepUpan om anepamiuaHi GadHosmu =185 126
MapuyHi NOTOUM OT (PUHAHCOEKM ASAHOCTI
MoCTENNEHHA GT 338 MM 734 637
VannawaHe Ha 3aemu -565 -780
Hermas nomaok, Uanonasay ana dubancoey dalnocmu 68 -123
HeTHo HapacTeaHe / {(HaManABaHa) Ha NapW, NApMYHK 1EHTH M BaHkos
osspapafpT -30 3
[Napy. NapUyHK exBUBaneHT 1 GaHKOS OBLPAPAMT B HEYANDTO Ha MOgMKEaTa -581 -554
Mevantu { (3aryBi} oT 8anyTHY pEINWKA KA NEPW 4 DBHKOE 0BLPADAET =13 10
Mapw, napuaHn cpeacTea v GAHKOE 0BBPOPadT B KPAA HA rOOQMHATa -624 -581
farta Ha cheTasAne, 18.02.2010
E-koBoguTEN:,
"

3amepun CLIMAcHD OANTOPCKY Loknag, |




MOSICHEHUSA KBM ®OUHAHCOBUTE OTYETH
1. O6ma napopmanus

“JIOHT'A IIPUMA” AJl (HapuyaHO IIO-HaTaTbK OILIE “IPY’KECTBOTO’) € aKIHOHEPHO
JIPY>KECTBO, perucTpupano mno Thprockus 3akoH B AreHmus no BrnucBanusTta ¢ EMK Neo
200255686 ot 2008 r. Cenmanuiiero M aJpechT Ha YNpaBICHUE Ha JPY’KECTBOTO ca: Ip.
Codwus, 6yn. Lap bopuc 111, Ne 124, 611.4, BXx.b.

JpykecTBOTO MMa IPEeAMET Ha ACWHOCT: THPIrOBMs, IMPOU3BOJACTBO U BCSKAKBH JIEWHOCTH,
He3a0paHEeH! OT 3aKOH.

Jlo 31.12.2009 r. mpyXecTBOTO ce yNpaBisBa M HpeicTapisiBa oT I'eopru MopnaHo
BemucnaBos. Ot 01.01.2010 1. apyXecTBOTO ce yIpaBisiBa U MpeacTaBisiBa oT Benrecnan
Croiine Bacunes u Cokou I'puropos CokoJI0B — 3a€1HO U TIOOT/JEITHO.

HpykecTBOTO MMa peructpupad kKanutaia B pasmep Ha 1,311,374 neBa, pasnpeneneH B
1,311,374 0OMKHOBEHY IIOMMEHHH aKIIMK ¢ HOMUHAI | JIEB BCSIKa.

JpykecTBOTO € mpeanpusTHe-Maiika M UMa €IHO JBIIEPHO JPYXKECTBO B PyMbHUS.
[TpennpusitueTo-Maiika U3roTBsi KOHCOJUAUPAHU (PUHAHCOBU OTYETH, KOUTO c€ MyOJUKYyBaT B
TBpProBCKUs pETUCTBD.

Te3u pUHAHCOBH OTYETH Ca OTOPU3UPAHU 3a IMyOIMKyBaHe OoT ChBeTa Ha JUPEKTOPUTE HA 28
despyapu 2010 ronuna.

2. O0001eHO0 NpecTABAHE HA 3HAYMMHTE CYETOBOJIHU MOJUTHKH

OCHOBHHUTE CUCTOBOAHU IOJUTHUKH, IIPpUJIATraHU IIPU U3TOTBAHCTO HA TC3U (1)I/IH8.HCOBI/I OTYCTH,
ca MpeACTaBCHU II0-A0JY. Te3nm IOIUTUKH ca InpujaaraHu IocCJCI0BAaTCIIHO 3a BCHYKH
MMpEaACTaBCHU NEPUOANU, OCBCH aKO U3PUYHO HC € ITOCOUCHO APYTO.

2.1. OcHoBa 32 N3roTBAHE

®unancosutre otuetu Ha “JIOHI'A TIPUMA” AJl ca H3roTBEHHM B CBHOTBETCTBHUE C
MexnayHapogaure crasgaptd 3a ¢uaancoBu otdetd (MCDO). Te ca u3roTBeHH Ha
NpUHIIAIIA HAa HCTOpUYECKaTa IieHa, MoauduIMpaH dYpe3 NPEeolleHKa 3a 3eMU M CTpaju,
(UHAHCOBH aKTWBH Ha Pa3IOJIOKCHHE 3a MPoAaxOa W (UHAHCOBU aKTUBH W (DHMHAHCOBU
MacHBH 10 CIIPaBeIINBa CTOMHOCT 4Ype3 nevyanda uiu 3aryoa.

N3rotBsiHeTo Ha (puHaHCOBUTE OTYETH B choTBEeTCTBHE ¢ MCDO M3MCKBa M3MOI3BAHETO HA
OIIPEJICTICHN CEPUO3HU CYETOBOJIHH OIEHKH. TO OIle M3UCKBA OT PBKOBOACTBOTO Ja MPAaBU
OIIpEJIcTICHN TpPEHEHKH B Tpolleca Ha MPWIAraHeTO Ha CYCTOBOAHUTE IIOJUTHKUA Ha
npyxkectBoro. OOmacTuTe, B KOUTO CE€ € Hajarajga IMO-BHCOKAa CTENEH Ha IpeleHKa WIH
YCIOKHEHOCT, WJIM O0JacTUTE, B KOUTO IONMYCKAaHHATA W MPHUOTU3UTEIHUTE OLECHKH Ca
3HaYMMHU 32 (PMHAHCOBUTE OTUETH, Ca OTIOBECTEHU B OesexKa 4.



Cmanoapmu, koumo ca usmenenu u ca 6 cuna npes 2009 coouna

Crnennute cTaHAapTu 0sXxa M3MEHEHH | BIIsi30Xa B cuiia ipe3 2009 roauna:

MCClIlIpencraBsHe Ha (UHAHCOBH OTUETH — APY>KECTBOTO MPOMEHH HECHIECTBEHO
dopmara Ha goceramHus OalaHC W BB3NpUE HauMeHoBaHWeTo “OTder 3a
(UHAHCOBOTO CHCTOsIHUE . PBHKOBOJACTBOTO Ha IPY>KECTBOTO PEIIM J1a U3TOTBS €AMH
OtyeT 3a BCeOOXBAaTHUS JOXOJ CIIOPE CHIIHOCTTA HA Pa3XoAUTe/To (yHKIIMOHATICH
NPU3HAK;

MCC23Pa3xoau mo 3aeMH — 3a MPEJICTABEHUTE OTYETHU MEPUOJM TO3H CTAHAAPT €
HETPUIIOXKUM;

MCC27KoHconuaupaHu U UHAUBUAYaTHU (PMHAHCOBHU OTYETH — TO3U CTAHJAPT HE CE
OTHAcCs KbM HAacTOSIIUTE (PUHAHOBU OTYETH Ha JPY>KECTBOTO;

MC®O80mnepaTuBHU CEIMEHTH — JIPY’KECTBOTO HE € MyOIMYHO, Opagud KOETO TO3U
CTaHJapT HE ce OTHACA 32 (PUHAHCOBUTE MY OTYETH.

Cmanoapmu u Pazsacuenus, koumo ca usmenenu uiu Ho8osvgedenu npes 2009 coouna, Ho He
ce omHacsm 00 OpPyHcecmeomo

CrnemnuTe CTaHIAPTH W Pa3sICHEHUS KbM MyOJWKYBaHH CTaHAAPTU Ca 3aTbJDKUTEITHU 3a
CYETOBOJHU NEepHoau, 3anousaiiu Ha win cien 01 sayapu 2009 roauna unum npyra aara, HO
HE C€ OTHACST JI0 ICMHOCTTA Ha JPYKECTBOTO:

MC®OIlIlpunarane 3a mbpBU OHT Ha MexAyHaApOAHUTE CTAaHAAPTH 3a (PUHAHCOBU
otuetH, B criia ot 01 romu 2009 roauna;

KPMC®O15]/lorosopu 3a usrpaxnaHe Ha HEABW)KMMU UMOTH, B cuia oT 01 sHyapu
2009 roauHa;

KPMC®O16Xemxupane Ha HETHA MHBECTULIMA B UyKJIeCTpaHHA JEUHOCT, B CHJIa OT
01 oxromBpu 2008 roauna.

Cmanoapmu u Paszscnenus, koumo ca 6 cuna 3a 200uHU NepuoouU, 3anousauii Ha Uil cieo
01 woau 2009 coouna

Crnennute craHIapTd U pa3sCHEHHUs KbM IyOJIMKYBaHU CTAHIAPTH Ca 3aIbJDKUTENHU 32
TOJUIIHU NEPUOH, 3anoyBamy Ha wiu cien 01 romau 2009 ronuna:

MC®O3bu3znec KOMOWHAIMM — JPYXKECTBOTO HE OYaKBa Ja ydacTBa B OHW3HEC
KOMOHMHAIIUY U KbM JaTaTa Ha U3TOTBSIHE Ha T€3U OTUETH HE CUMTA, Y€ TO3HM CTaHIAPT
e ObJ1e MPUIIOKUM 32 JCHHOCTTA Ha IPY>KECTBOTO;

KPCM®O17Pa3npenencHie Ha HEMapUYHH AaKTUBH MEXAY COOCTBEHHIIUTE — KbM
JlaTaTa Ha W3TOTBSHE HA TE€3W OTYETH PBHKOBOJCTBOTO Ha JAPYKECTBOTO HE MOXKE Jia
HaIpaBH OIICHKA Ha OTPaKEHUETO Ha TOBA Pa3sICHEHHE BbPXY OTYETUTE MY.

2.2. lIpeBexaaHe HA YyKAeCTPAHHA BAJyTa

DYyHKYUOHATHA 8ATYMA U 8ALYMA HA NPEOCNABIHE

CraTtuute, BKIIOYEHU BbB (DMHAHCOBUTE OTYETH, C€ M3MEpBAT BBbB BaJyTaTa Ha OCHOBHATa
MKOHOMHUYECKAa Cpela, B KOATO omepupa ApyxkecTBoTo. ToBa € (yHKIMOHAJIHATA BalyTa,
KOSITO € U BaJIyTa Ha MpeacTaBsHe — Obarapcku nes (bgn).



IIpesesicoane u canoa

Crenkure B YYyXJICCTPaHHA BaJyTa ca IPEBEJICHH BBB (PYHKI[MOHATHATA BalyTa II0
OOMEHHUTE KypCOBE Ha JAaTHTE Ha CIEIKUTE WU IO NPEOICHKA, KOTraTo CTaTHHTE Ce
npeoreHsaBat. [leqaouTe u 3aryouTe OT BAYTHHU Pa3jIMK{ B PE3yJiTaT HA YpeKJIaHE HA TE3U
CHENKH M OT NMPEBEXKIAHETO M0 3aAKITIOYUTEITHUTE KypCcOBE B Kpasi Ha TOJAMHATA 32 MAPHYHUTE
aKTUBHM W TIACWBH, JCHOMHUHHUPAHW B 4YYXXJSCTpaHHA BaiyTa, ce mpu3HaBar B Otuera 3a
BCEOOXBAaTHUSA JOXO/I.

2.3. UMoTH, MAIIIUHU U CHOPbKEHUSA

3emute u crpagure BkmouBaT YIIM — c. Pymapum um oduc. 3emure M crpagure ca
IPEJICTaBEH! 110 CIIPaBEeAIMBA CTOMHOCT, Oa3upaHO Ha MEPUOJAUYHO, HO HE MO-PAIKO OT 1 mbT
Ha 3 TOAWHM, IIPEOLEHABAHE, U3BBPIIBAHO OT BBHIIHU HE3aBUCHMU OLICHUTENH, HAMaJIeHa C
nocieABalaTa aMopTu3anus 3a crpagure. BesikakBa HaTpynaHa aMOpPTH3alUs KbM JaTaTa Ha
IpeolleHKaTa € eIMMUHMpaHa cpelly OpyTHaTa OanaHCOBa CTOMHOCT Ha aKTHBAa M HETHATa
CyMa € [IPEU34UCIIeHa KbM IIPEOLICHEHaTa CTOMHOCT Ha aKTUBA. BesikakBa apyra coOCTBEHOCT,
MallMHU M 00opy/IBaHE € M3pa3eHa [0 MCTOpPUYECKAa LeHa MHUHYC aMOpTH3alus.
HcropuyeckaTta 1ieHa BKJIIOYBA M Pa3XxoJy, JTUPEKTHO OTHOCHMMM KbM HpHUJIOOMBAHETO Ha
aKTHUBA.

Kato uMOTH, MalllUHU M CHOPBIKEHHS CE€ OTYMTAT aKTHUBH C IIeHA Ha mpupoOuBane Han 700
(cemeMcTOTHH) JIeBa.

[locnenBamure pa3xoau ca BKJIIOYEHU B OajlaHCOBAaTa CTOMHOCT HAa aKTWBA WJIM MPU3HATU
KaTo OTJAENIEH aKTHUB CaMO KOTaTo € BEPOSTeH MPUTOK OT ObJEHIM MKOHOMHYECKH W3TOMH,
CBBp3aHU C aKTHBA, KbM JIPYKECTBOTO U CTOHHOCTTAa My MOXe /1a ObJie HaIeXKTHO H3MEpeHa.
BbanancoBara cTOMHOCT Ha MOAMEHEHAa YacT € OTMHCAaHa. BcikakBU JOpyrd PEMOHTH U
HoJIpBAKKa ca oTpaseHu B OTyeTa 3a BCEOOXBATHUSA JOXOJ Mpe3 (PUHAHCOBUS MEPUOJ, IIPE3
KONTO ca BH3HUKHAJIH.

HapactBanero Ha OanmaHcoBaTa CTOMHOCT B PE3yNTaT Ha MPEOLICHKA HA 3¢€MH H CIPaju €
OTHECEHO KaTo JPYTH pe3epBU B coOCTBeHUs Karmutan B Otdera 3a GMHAHCOBOTO CHCTOSHHE.
Hamarnenusi, KOUTO MOKPUBAT MPEAXOIHH YBEIUYCHHS 32 SIMH U ChII[ aKTUB, Ca 32 CMETKa Ha
TE3M pe3epBU. BeskakBu qpyru HamalleHHs ca oT4uTat upe3 Ordera 3a BCCOOXBATHHS TOXOI.
Bcesika roamMHa pasnukara MEXIy aMOpTH3alusaTa, Oa3upaHa Ha MPEOICHEHATa CTOMHOCT Ha
aKThBa, mpu3Hara upe3 OTyera 3a BCEOOXBATHHS IOXOJ, W aMOpPTH3aIMATa, OasupaHa Ha
OpUTMHAJHATa CTOMHOCT Ha aKTHBa, C€ MpPeXBbpJs OT “ApPyrd pe3epBH” KbM
“HepasmpeseneHa nevanbda’”.

3eMHu He ce aMOpPTHU3HpAaT. AMomeaum{Ta Ha APYTUTC aKTUBHU CC H3YUCIIABA 110 JIMHCCH
METO/ 3a PA3NPCACIIIHEC Ha CTOMHOCTTA UM (I/IJ'II/I IMMPpEOoLCHCHATa UM CTOI\/'IHOCT) 34 BpEMCTO Ha
O4YaKBaHHs ITI0JIC3CH JKMBOT, KAKTO CJIC/BA:

- crpaau 25 ronuHu;
- MaIlIMHU 2-4 roauHu;
- TPAHCIIOPTHH CPEJICTBA 4-10ronuHu;

- o03aBexIaHe U 000pyABaHE 7 TOOUHU.



OcrarbuHaTa CTOMHOCT M IOJIE3HUAT XXMBOT HAa AKTUBUTE C€ MpepasliIekIaT U ako €
HE0OXO0JIMMO Te c€ KOPUTUPAT KbM BCsKa JaTa Ha OanaHca.

BanancoBara CTOMHOCT Ha aKTHUB C€ HamallsBa HE3a0aBHO /0 Bb3CTAHOBMMATa MY CTOWHOCT,
ako OajlaHcoBaTa CTOMHOCT Ha aKTHMBA € II0-BHCOKA OT OLIEHEHATa BH3CTAHOBMMA CTOWHOCT
(Bmk Oenexka 2.5.).

[Teyan6bute u 3aryoure oT 0CBOOOKIaBAHE CE OMPEEIT Ype3 CpaBHIBAHE HA MOCTHIUICHUATA
u OajaHcoBaTa CTOMHOCT W Ca MPHU3HATH B CTATHS “pe3ysTaT OT MPOJAXOW Ha HETEKYIIH
aktuBH”’ B OTUeTra 3a BCEOOXBATHUS JOXO/.

Koraro e mponaseH mpeoneHeH akTUB CyMaTa, BKIIOYEHA B JPYTH PE3EPBH, C€ MPEXBHPIL
KbM HepasnpesiesieHara nevanoa.

2.4. HemaTepuaJHU AKTUBH
Tvp2o6cku mapku u tuyeH3u

OtaenHo MPUAOOUTH THPTOBCKH MApKH M JIUICH3W C€ MPEJCTABAT MO MCTOPHYECKA IICHA.
THProBCKM MapKd W JIUICH3HW, NPUAOOUTH B OW3HEC KOMOWHAIMS, C€ TNpPU3HABAT IO
CIpaBeTMBa CTOWHOCT KbM JlaTaTa Ha MPUI00MBaHEeTO. THProBCKATE MapKH U JIUIICH3U UMAT
OTPaHUYCH IOJIE3€H XXHUBOT M CE€ OTYUTAT IO IIbPBOHAYAJIHA CTOWHOCT MHUHYC HAaTpyIlaHa
aMopTu3anus. AMOpTH3aIUsATa C€ W3YMCISIBA IO JIMHEEH METOJ, 3a Jla Ce paslpeaein
CTOHHOCTTA Ha THPTOBCKUTE MapKH H JIMIICH3UTE 32 BPEMETO Ha TOJIC3HHUS UM XHBOT OT 15
10 20 roauHH.

Cogpmyep

Pasxomu, cBpp3aHM ¢ MOJABPKAHETO HA KOMIIOTHPHHU COPTYEpPHU MPOTpaMH, C€ MpU3HABAT
3a pa3xoJ B MOMEHTA Ha Bb3HUKBaHe. Pazxoau 1mo pasBUTHE, KOUTO AUPEKTHO CE OTHACAT 10
JIM3aifH ¥ TecTBaHEe Ha WISCHTH(HUIMpPAH U yHHKaJIEH cO(PTyepeH MPOIYKT, KOHTPOIUPAH OT
JIPY’KECTBOTO, CE€ IPU3HABAT KAaTO HEMAaTE€pUAJCH AKTUB, KOraro Ca W3IBIHCHU CIIEJHUTE
KpUTEPUHU:

- ¥Ma TeXHHYECKa CIIOCOOHOCT 3a 3aBbpIIBaHE Ha CO(TyepHHS MPOAYKT, 32 Jla € Ha
pa3MooKEeHUE 3a MPoJaKoa;

- PBKOBOJCTBOTO BB3HAMEpsBa Ja 3aBbPIIN COPTYyEpHHs] MPOAYKT W Ja TO H3MOJI3Ba
WY TIPOJIaBa;

- ¥WMa CIOCOOHOCT 32 M3IOJI3BaHe WIN Npoak0a Ha cOPTyepHUS TPOAYKT;

- MOJXE JIa ce IEMOHCTPUpaA KaK COPTYEpHUs MPOIYKT Ille TeHePHpa BEPOSTHH ObICIIN
HUKOHOMHWYECCKHU U3Troau,

- Ha pa3MOJIOKEHHE ca aJICKBaTHU TEXHHYECKW, (DMHAHCOBM W JIPYrH pecypcu 3a
3aBBPIIIBAHE HA PA3BUTUETO W U3IOJI3BAHE MITU TPOIaK0a Ha COPTYSPHHSI MPOTYKT; U

- pa3xoauTe, OTHACSAIIM CE 10 COPTYyEPHUS MPOIYKT MO BPEeMEe Ha Pa3BUTHETO MY, MOTAT
na ObJIaT HAZCKIHO H3MEPEHH.

JIMpEKTHO OTHACSIIUTE C€ Pa3XOAH, KOWTO Ca KAaNUTAIM3HPAHH KAaTO 4acT OT CO(TyepHHS
HPOAYKT, BKJIIOYBAT Pa3XxOAMTE 3a HACTUTE JIMIlA, pa3BUBAILU codTyepa, U MOIAXOMAAIIA YacT
oT obmmre pasxoau. Jpyru pa3xoiW IO pPa3BUTHUETO, KOMTO HE OTTOBApAT HA TOPHUTE
KpUTEpUH, ce NMPU3HABAT 3a Pa3XxoJ B MOMEHTA Ha Bb3HUKBaHE. Pa3xoau 1o pa3BUTHE, KOUTO



B NPCAXOOHU IMEPHUOAN Ca IPpHU3HABAHW KaTO pasxoAau, HE MOorart Ja C€ IpU3HaBaT KaTO aKTHUB
mpe3 CiacaBaliy nepuoau.

Paszxoaute 3a pa3BUTHE Ha KOMITIOTbPEH copTyep, MpU3HATH KAaTO aKTHB, CE aMOPTU3UPAT 3a
OYaKBaHUs UM IOJIE3€H KUBOT, KOWTO HE HaXBBPJIA 3 TOANHHU.

2.5. O0e3neHKka Ha He(PMHAHCOBH aKTHBH

AKTHBH, KOUTO UMAT HEONpEIeNIeH MOJIe3eH )KUBOT, HAPHUMEP PEIyTalusITa, He ca O0CKT Ha
aMOpTHU3HMpaHe, a Ce TeCTBAaT 3a o0e3lleHKa BCSKa TOJWHA. AKTHUBH, KOUTO ca OOCKT Ha
aMOpTH3HMpaHe, Cce TMperiexnaT 3a o0e3leHKa KOoraro ChOWTHS WM TPOMEHH B
oOcTosiTencTBaTa coyar, 4e OajaHcoBaTa CTOWHOCT MOXKE Jla He ObJe Bb3CTaHOBEHA. 3aryba
0T 00€e3IIeHKa ce MPHU3HaBa 3a CyMara, C KOsTO OajaHCOBaTa CTOMHOCT Ha aKTHBA HABUINABA
BBH3CTAHOBHUMATa My CTOWHOCT. Bh3cTaHOBMMATa CTOMHOCT € TI0-BUCOKATa OT CIIPaBeIIMBATa
CTOMHOCT Ha aKTUBAa MUHYC Pa3XOAMTE MO MPpoaak0a U CTOMHOCTTA B yroTpeda. 3a 1eauTe Ha
OLICHSIBAHETO Ha OOC3I[CHKATa aKTHBHUTE Ca TPYNUPAHU HA HAW-HUCKOTO HUBO, HA KOCTO MMa
OTJIENIHO WIACHTHU(QUIMPAHU MAapUYHU IMOTOLUM (€AUHMIIM, T€HEpUpalld MMAPUYHHU TMOTOLH).
HeduHaHCOBM aKTHBH, pa3IUYHU OT pEHyTalus, KOUTO ca Owin oOe3leHsIBaHH, Ce
Iperyiek1aT 3a Bb3MOXKHO Bh3CTAaHOBSBAaHE Ha 00€3IIEHKA KbM BCsKa OajlaHCOBA J1aTa.

2.6. Herexkymu akTuBY (WIN FPYIH 32 0CBO0OK/IaBaHe) IbPKAHM 32 MPOAAKOa

Herexyum akTiBH (MU TPYIH 32 OCBOOOXKIaBaHE) ce KIaCU(UIMPAT KaTO aKTHBH JTbPKaHH
3a mpojaxk0a, KOraTo TaxHata 0aJaHCOBa CTOMHOCT IlI€ C€ Bb3CTAHOBH OCHOBHO 4pe3 ClHIEJKa
1o mpoaax0a u mpogaxxkdaTa ce cunTa 3a MHOTO BeposATHA. Te ca MpeaCcTaBeH! 10 MO-HUCKaTa
oT OajlaHCOBaTa CTOWHOCT W CIIpaBeIIMBAaTa CTOWHOCT MHHYC Pa3XOIMTE IO Mpojaaxoa, ako
OaylaHcoBaTa MM CTOMHOCT Ile ObJle Bb3CTAaHOBEHAa OCHOBHO upe3 Mpojaaxkba, a HE 4pe3
npoabJDKaBaiia yrnorpeoa.

2.7. DMHAHCOBHU AKTUBH
2.7.1. Knacudpuxauus

HpyxectBoTo kinacuduimpa (UHAHCOBUTE CH AKTUBH B KATETOpPUM 3a€MU M B3EMaHMUS.
Knacugukanusara 3aBucH OT 1e/ITa Ha TMPUI0OMBaHe Ha (PMHAHCOBUS aKTUB. PBKOBOJICTBOTO
omnpezens KiacupuIpaHeTo Ha ((MHAHCOBHSI aKTHB MPHU MbPBOHAYATHOTO MY IIPHU3HABAHE.

3aemu u 6zemanus

3aeMu U B3eMaHUs ca HEJEpUBATHBHU (PUHAHCOBU AaKTUBU C (PUKCUPAHU WIU ONpenesieMu
IUTALAHKUS, KOUTO HE CE KOTHpPAT Ha aKTUBEH Ma3ap. Te ce BKIIOYBAT B TEKYLIUTE aKTHBH,
OCBEH Te3M, YMHTO majex e cien moBeue oT 12 Mecema oT jarara Ha OajlaHca — Te ce
KJIacu(UIIUpaT KaTO HETEKYIH aKTHBH. 3a€MHUTE M B3€MAaHMATA HA JPYKECTBOTO BKIFOYBAT
“TBPrOBCKM W JpyrH B3eMaHus U “Apyrd Tekymu akTtuBu’ B bamanca/Otuera 3a
(¢buHaHCOBOTO cheTOsIHUE (Oenexka 2.9.).

2.7.2. llpu3HaBaHe U OLlCHABAHE

OOUKHOBEHHUTE MOKYIKH M NpoAakOM Ha (PMHAHCOBM aKTHBM C€ NPU3HABaT Ha Jarara Ha
ThpPryBaHe — JlaTaTa, Ha KOATO JPY>KECTBOTO ce€ OOBBP3Ba C MOKyIKaTa MJIM Mpojaxkbara Ha



akTuBa. VHBecTMIIMUTE NBbpPBOHAYAIHO C€ MPHU3HABAT IO CHpaBeUIMBa CTOMHOCT ILIIOC
pPa3XoIUTE MO CAENKATa 32 BCUYKU (PMHAHCOBH aKTHBH, KOUTO HE CE OTYMUTAT IO CIIPaBEJINBa
CTOMHOCT 4pe3 nevaynba uinu 3aryoa. @UHaHCOBUTE aKTHBH C€ OTIIMCBAT, KOraTo MPaBOTO Ha
MoJTy4yaBaHe HA MApUYHHU MOTOIM OT WHBECTUIIMUTE M3TE€UYE WM € OWJI0 MPEeXBBPJICHO M ca
O IPEXBBPIECHN BCUUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA.

3aeMH U B3€MaHHUSl C€ OTYMTAT IO aMOpPTHU3HMpaHa CTOMHOCT MO MeToJa Ha e(peKTUBHATA
JNXBA.

JIpy»KecTBOTO OIEHsIBa KbM BCSIKa JaTa Ha OajaHca Jajdi UMa OOCKTUBHO JOKa3aTeNCTBO, Y€
(uHAHCOB aKTHB WM Ipyna (PUHAHCOBU aKTHBH € oOe3lieHeHa. TecTBaHeTo 3a 00e3leHKa 3a
THPTOBCKHUTE B3€MaHH € ONMCAHO B Oenexka 2.9.

2.8. MaTtepuaJjiHu 3anacu

MarepuanHute 3amack ca TNpPeACTaBeHH IO TMO-HHCKaTa OT Cce0eCTOWHOCT U HETHa
peanmusupyema croiiHOocT. CTOWHOCTTa Ha H3Pa3XOJBAaHUTE MaTepHATM CE€ OMpEAeys II0
MeTona cpenHompereraeHa IieHa. (Ce0ecTOMHOCTTa HAa CTOKUTE U HE3aBBPIICHOTO
IPOM3BOJICTBO BKJIFOYBA PA3XOJH 3a IHM3aifH, CYpOBUHH, TPSAK TPy, IPYTH NPEKHA Pa3Xoau U
pasmpeneneHu ooy pa3xoau (6a3upany Ha HOPMAITHUA KamanuTeT). TS He BKIII0YBA pa3XoIu
no 3aemu. HeTHara peammsupyema CTOHHOCT € INpeleHeHara MpoJakHa [eHa Npu oOWvacH
X0Jl Ha OM3Heca MUHYC MPUIIOKUMHUTE PA3XOAH IO MPOoaxouTe.

2.9. THproBcku u Apyru B3eMaHHsA

TbproBckure B3eMaHHs IIBPBOHAYAIHO C€ IPHU3HABAT IO CIpaBeUIMBa CTOMHOCT U
NOCJIEBAIIO0 CE OLCHSBAT 0 AMOPTU3MPAHA CTOMHOCT, KaTO C€ H3IO0JI3Ba METOJa Ha
epeKTHUBHATA JMXBa, MHUHYC MpOBH3MUTE 3a oOe3leHka. [IpoBu3us 3a oOe3leHKa Ha
THPrOBCKM B3€MaHHUs C€ YCTAHOBSIBA, KOraTO UMa 0OEKTUBHO J0KA3aTEJICTBO, Y€ APY’KECTBOTO
HAMa Ja MOXe Ja cbOepe BCHUKUM ABDKUMH My CyMH IO OpPUTHMHAJIHUTE YCIOBHS 32
B3eMaHUATA. 3HAUUTEIHN (UHAHCOBH TPYAHOCTH Ha JIEOMTOp, BEPOATHOCT, Y€ JACOUTOp WIN
me ¢anupa WiM e npeanpueMe (GUHAHCOBA peopraHu3alys, WIM 3HAUYUTENHO 3a0aBsiHE Ha
wiamaneTo (¢ nosede ot 30 AHM cied MaAek) ce CUUTAT 3a MHAMKATOPH, Y€ ThPrOBCKO
B3eMaHe € obOe3ueHeHo. Cymara Ha MPOBU3UATA € pa3iiMKaTa MexIy OajaHcoBaTa CTOMHOCT
Ha aKTHBAa U HACTOsIlaTa CTOMHOCT Ha OYaKBAHWUTE ObJEUIN NapUYHHU MOTOLM, TUCKOHTUPAHU
C OpUrMHaJIHMA e(EeKTUBEH JMXBEH MpoLEeHT. baraHcoBata CTOMHOCT Ha akTHBa € HaMajeHa
Yype3 U3MO0JI3BaHE HAa KOPEKTHBHA CMETKAa M cymara Ha 3aryOara ce npusHasa B Ordera 3a
BCEOOXBAaTHUS JIOXOJ KaToO “pa3Xxou/IPUXO/U OT MPEOLEHKU Ha akTUBU M nacusu’. Korato
TBPTOBCKO B3€MaHE € HEChOMpaeMo, TO C€ OTIHCBA Cpelly KOPEKTUBHATA CMETKA.
[TocnenBamy BB3CTAHOBSBAHMS HAa CyMH, KOMTO IpeAM ToBa ca OWIM OTHHCAHHU, c€
KpEeIUTHpAT CPeuly ‘‘pa3xoau/TIPUXOJd OT TPENeHKH Ha akTUBM W macuBu’ B OTuera 3a
BCEOOXBATHUS JIOXO/I.

2.10. ITapu ¥ Napu4YHU eKBUBAJICHTH
[Tapu u mapuyHu €KBUBAJIECHTH BKJIIOYBAT Iapu B Opoii, JETO3UTH, Jbp>KaHU Ha BIDKIAHE B

0aHkM 1 0aHKOB OBBpApadT. BaHKOBHUAT OBBpAPAdT € MPEICTABEH MPU 3a€MUTE KaTO TEKYIIH
nacuBu B OTueTa 3a (PMHAHCOBOTO CHCTOSTHHE.



2.11. AKIMOHEpeH KanmuTaJjl
OOUKHOBEHHTE aKIMU ca Kiacu()HUIMpaHu KaTO COOCTBEH KalMTall.

OOpaTHO W3KYMEHH COOCTBEHHM aKI[MU CE€ OTYMTAT B HaMaJiecHWe Ha COOCTBEHUS KaIluTal,
MPUHAJICKAI] Ha COOCTBEHUIIM HA Tpylara IO MOMEHTAa, B KOMTO aKIMHUTE Ce KaHIEIHpaT
WIN TIPEHU3/1aJaT — TOBA BKIIFOYBA IJIATEHOTO, BKIIFOUUTEITHO TUPEKTHO OTHOCUMUTE Pa3XOJIH,
CBbpP3aH C CMUTHPAHCTO. Koraro no-kscHO TakuBa AKIUK CC NpeusaaaaTr BCUUKHU IMOJYUCHU
TUTAIaHus, HETHO OT JWPEKTHO CBBP3aHHUTE Pa3XOJH IO CACNKaTa W CBBbP3aHUTE IaHBYHU
e(eKTH, Ce BKIIFOUBAT B COOCTBEHHMSI KalUTAall, IPUHA ICKAI HA COOCTBCHHUIIU HA TPyIIaTa.

2.12. THproBcku 3aabJKEHUS

T’LpFOBCKI/ITe 3aABJLOKCHUSL CC€ TPHU3HABAT IIBbPBOHAYAJIIHO IIO CIIpaBCAJiMBAaTa CTOMHOCT U
nmocjcaBamo C€ OnCHABAT II0 aMOpPTU3HpPAaHa CTOMHOCT KaTo C€ M3IO0J3Ba METOJa Ha
e(i)eKTI/IBHaTa JINXBA.

2.13. 3aemn

3aemMuTe ce IpHU3HaBaT MIbPBOHAYAJIHO IO CIIpaBCIAJIMBa CTOﬁHOCT, HCTHO OT BB3HHMKHAJIUTC
pasxoanu Mmo CHACIKHUTC. 3aemure mocjacaBamo CC OUCHABAT IO aMOPTHU3HpPAHA CTOMHOCT H
BCAKa pasjinKa MCXKAY IMOCTBIUICHUATA (HCTHO OT pa3sxoauTe I10 C,ZLGJIK&T&) U CTOMHOCTTA 3a
BPBIIAHC CC IIpH3HAaBa B OrtueTa 3a BceoOXBaTHHS A0X0d Mpe3 Mnepruoaa Ha 3acMa o MeToda
Ha e(l)eKTI/IBHaTa JINXBaA.

TaKCI/I, IUTaTEHN 3a OOJIEKYEHHUS II0 34€M, CC INPHU3HABAT KATO pPa3xoAau II0 CHACJIIKaTa 0
CTCIICHTA, 1O KOATO € BEPOATHO HAKOU WJIM BCUYKH 00JIeKYCHUS Ja 6”I)IIaT IMMOJIYyUYCHH. B To3u
cnyqaﬁ TaKCaTa €€ OTCpPOYBa HNOKATO CTAHC IIOJIYHYAaBAHCTO. I[O CTCIICHTA, OO0 KOATO HiIMa
J0Ka3aTcJICTBO, Y€ HIKOW HWJIM BCHYKHU 00JICKUYCHUS mie 6’I)I[aT IMOJIYUYCHH, TaKcaTa C€
KalmuTaJIu3upa KaTo HIPCABAPHUTCIIHO IUIAIAHEC 3a YCIYI'M W aMOpPTU3HpPa 3a IIEpHUOoda Ha
06J'ICK‘~I€HI/IGTO, C KOCTO € CBbp3aHa.

3aemu ce KIacu(UIMPAT KATO TEKYIH ITaCHBH, OCBEH aKO APY’KECTBOTO HsAMa 0€3yCIOBHO
IpaBo Jla OTCPOUM YPEXKAaHETO Ha racuBa 3a ciell 12 Mecera cief 1aTarta Ha OayaHca.

2.14. Texkymu 1 OTCPOY€HH JaHBIU BbPXY 10X0/a

Pa3xona 3a maHbK 3a mepuojia BKIIOYBA TEKYIM M OTCPOYCHHU JTaHBIM. JJaHbK ce mpu3HaBa B
Otdera 3a BCeOOXBATHHS JOXOJ, OCBCH JIO CTENCHTA, N0 KOSTO € CBBP3aH ChC CTAaTUU
JMPEKTHO B COOCTBEHMsI KamuTall. B TO3u cilyuali 1aHBKBT CHIO CE OTpa3siBa 3a CMETKa Ha
TE3U CTAaTUU B CO6CTB€HI/I$[ KariuTall.

TekyumsT pa3xon 3a JaHbK ce M3YHUCIABA Ha 0a3a Ha JaHBUHUTE 3aKOHH, KOMTO Ca B CHIIA
KBbM JaTaTa Ha Oajiamnca.

OTcpoueH NaHBK ce MpU3HABa KaTo C€ M3MOJ3Ba METO/AA Ha 3aAb/DKEHHUETO 32 BPEMEHHU
pa3iuKy, BH3HUKBAIIM OT PAa3IMKUTE B JAHBUHUTE OCHOBU HA AKTHUBUTE U TMACUBUTE U
TEXHUTE 0aTaHCOBH CTOMHOCT BHB ()MHAHCOBUTE OTYETH. OTCPOUCH JaHBK C€ OIpeesis KaTo
ce M3IO0JI3BAT JaHBUYHUTE CTaBKU (M 3aKOHM), KOUTO ca B CHJIa KbM JlaTaTa Ha OanaHca U ce
oyakBa Ja ObJaT MpHJIaraHyu, KOraTo ce peajim3upa OTCPOUEH JaHbUYEH aKTUB MJIU CE Ypexaa
OTCpOYEH JIaHBYCH MaCHUB.



OTcpoueH MaHBYCH aKTHUB CE MpPHU3HABAa CaMoO JO0 CTEMEHTa, /10 KOSATO € BeposiTHa Oberia
obnaraema medanba, cpemry KosTo Morart ja ObAar U3MoI3BaHu BPEMEHHUTE PA3JIUKH.

2.15. Jloxoau HA HAETH JIUIA
JpykecTBOTO HE € pa3paboTBajO MPOrpaMu 3a JOXOJIH CIIe]] HAITyCKaHe Ha IMepCoHaa.

Jpy>kecTBOTO OTUYTa KaTO KPAaTKOCPOUHH 33 IbJKEHUATA CH KbM MEPCOHAIA 10 HEU3MOJI3BaHU
OTIYCKH, KOUTO C€ OYaKBa Ja ObJaT M3MOJI3BAaHW B paMKHUTE Ha 12 mecera ciea aarara Ha
OajlaHca, KaKTO U HEM3IUIATEHHUTE 3aIlJIaTH.

Komnencayuu, 6asupanu na axyuu

I[I)Y)KCCTBOTO HC IIOJI3Ba IIJIAHOBE 3a KOMIICHCHUPAHC 4YpC3 MHCTPYMCHTU Ha COOCTBEHHS CHU
KaruTas.

Jloxoou npu nanyckane

JloxoauTe TpW HAIyCKaHE ca IUIATHMMH, KOTaTo M3TE€UYe JIOTOBOPHT C HACTOTO JIMIE HpPEIH
HOpMaJHaTa JaTa Ha TICHCHOHHMpaHEe, WM KOraTo HaeTOTO JHIE NpUeMe JT0OpPOBOIHO
CBbKpalllaBaHe B 3aMsHA Ha TE3W J0XOAW. [lpyKecTBOTO MpH3HAaBa JIOXOIM IPH HAITyCKaHe,
KOTaTo JIEMOHCTpHUpa 00BBbP3BaHe, Y€ WX 1€ TIPEKPaTH JOTOBOpa Ha HACTHUTE JIUIA CHIIIACHO
no/ipodeH ouIHaneH miaH 0e3 Bb3MOKHOCT 32 OTTETJISIHE, MU MIPEIOCTABSIMKY JOXOIU MPU
HaITyCKaHe KaTo Pe3yNTar OT MPEJIOKECHUE, HAIIPaBeHO J1a HAChPYH JOOPOBOIIHO HAITyCKaHE.
Jloxommn, KOWTO ce IbKaT ciea ImoBede oT 12 Mecema ciex jgarata Ha OanaHca ce
JMCKOHTUPAT JI0 TSIXHATa HACTOSIIA CTOHHOCT.

2.16. IlpoBu3uu

[TpoBu3uM 3a BH3CTAHOBSIBAHE HA OKOJIHATA CPEZA, PAa3XOJH 32 Bb3CTAHOBSIBAHE Ha TEPEHU U
ChIEOHM Jena ce MpHU3HABaT KOraro Jpy>KeCTBOTO HKMa HACTOALIO 3aKOHOBO WIIH
KOHCTPYKTUBHO 3aJ/bJDKEHHE B PE3YyJTaT Ha MUHAIU CHOWUTHUS, BEPOATHO Ile € HeoOXOaAUM
U3XOZI IIOTOK OT PECYPCH 3a ypeKJaHe Ha 3aJb/KEHHETO M CyMara My MoOxe Jaa Obae
HaleXKIHO oleHeHa. [IpoBu3uM 3a mpecTpykTypupaHe oOxBamiar oOe3IIeTeHUs 3a
npekpartsBane. [I[poBu3un 3a ObJenu OnepaTHBHA 3aryOH HE ce MPU3HABAT.

Koraro mma HIKOIIKO CXOOHHU 3aABbJDKCHUA BCPOATHOCTTA, 4YC IIC € HGO6XOI[I/IM H3XO 11
INOTOK OT PECYPCH 3a YPCKAAHCTO CC OIIPCACIIA KATO CE€ B3WMMa MNPCABUJ KJlaCa 3aABJIKCHUA
KaTo I1IsJI10. HpOBI/I3I/I$[ CC Ipu3HaBa JOPHU U KOTaTO BCPOATHOCTTA OT HU3XOAAII IMOTOK II0
OTHOIICHHUEC Ha KOATO M Aa € CAMHHNIIA, BKIIFOYCHA B KJIaCa 3aABbJIDKCHUA, MOXKC Aa 6’5,[[6 MalJiKa.

HpOBI/IBI/II/I CC M3MCpBAT II0 HaACTOALIATaA CTOMHOCT Ha pa3sxoauTe, OYaKBaHHU [Oa 6’LI[aT
HGO6XOIH/IMI/I 3a ypeKIAaHC Ha 3aABbJDKCHUCTO, KAaTO CC M3IIOJI3BAa MPOLUCHT MNpCAru AaHbIU,
KOUTO OTpa3siBa TCKYIIU IIa3apHU OLCHKW Ha BpEMEBATA CTOMHOCT Ha napure Hu
CHCHI/I(i)I/I‘-IHPITe PUCKOBEC 3a 3aABJLKCHUCTO. HapaCTBaHeTO Ha MpOBU3UATA BBHB BPB3KA C
MHWHABAaHC Ha BPEMETO CC IIPpU3HABA KATO JIMXBCH Pa3XOM.

Ipe3 mpencraBenute nepuoau Jpyx’ecTBOTo HE € MPU3HABAJIO Pa3XOoAH 332 MPOBU3UH.



2.17. Ilpu3HaBaHe Ha NPUXOAHN

[TpuxonuTe BKJIIOYBAT CIpaBeAJUBaTa CTOMHOCT HAa MOJYYEHOTO HIIM TOJUIEkKAIIOTO Ha
MojlydyaBaHe 3a TPOAAKOM HAa CTOKM WU YCIyrH B OOMYaliHUS XOJ Ha JeWHOCTTa Ha
npyxectBoTO. [Ipuxonute ca nokazanu HeTHO oT [IJIC, Bb3cTaHOBABAHUS U OTCTHIIKH.

Jlpy>kecTBOTO NpH3HaBa MPHUXOJ, KOTaTO CymMara My MOXXe Ja ObJe HAJCKIHO H3MEepeHa,
BCPOATHO € 6I>IICH_[I/I HKOHOMHWYECCKHU IT0J3U Ja IIOTEKAaT KbM HEro " ca 6I/IJII/I U3IIBJIHEHU
cnenu(UIHA KPUTEPHUU 3a BCSKA JEHHOCT Ha JPY>KECTBOTO, OmucaHa mo-moiy. Cymara Ha
NpUXoJa HE CE CUUTa 3a HAJCKJHO OICHEHA JIOKATO BCUYKH YCIOBHOCTH, CBBP3aHU C
npojaxoaTta He ca Ounu paspenieHu. JpykecTBOTO 0a3upa OLIEHKHUTE CH Ha HMCTOPUUECKH
pe3yaTaTd, KaTo B3MMa MPEIBUI BUAA KIMEHT, BHIA CHIEIKA M ClenupUKaTa Ha BCEKH
JIOTOBOD.

IIpooasicou na cmoku — npooadicou Ha eopo

JIpy’KeCTBOTO THPryBa OCHOBHO ChC CYpOBUHH 32 XPAaHUTEIHO — BKyCOBaTa MPOMHIILJICHOCT
3a masapa Ha enpo. [IpogaxOure Ha CTOKH ce MPU3HABAT KOTaTo JIPY)KECTBOTO € JOCTABHIIO
CTOKHTE JIO ChTBETHHS THPTOBEIl WIH TPOU3BOIUTEII, KONTO UMa MPABOTO Ja CE Pa3opex/ia ¢
TSAX W HSIMa HEU3IBJIHCHO 3a/IbJDKEHHE, KOCTO MOXKE Ja 3aCErHe MPUEMAHETO Ha CTOKUTE OT
CTpaHa Ha ThproBena. JlocraBkara He € M3MBIHEHA JOKATO MPOAYKTUTE HE Ca eKCIEAUPaHU
JI0 OIIPEICIICHOTO MSCTO, PUCKOBETE OT HapaHsSBaHUS U 3aryOu He ca OWJIM MPEXBBHPJICHH Ha
THProBela WK TOW TH € TIPUelT ChIIIACHO JI0TOBOpa 3a Mpoaaxoa.

CrokuTe ce MPOJMaBT MO HWHIWBUIYATHU IIEHOBH JINCTH 32 BCEKH KIHEHT, KaTO ICHTE CE
OTpeneNiaT B 3aBHCHMOCT OT oOeMa TMOTpeOJieHHe, YCJIOBUATA Ha IUIAllaHe W HAayMHA Ha
nocraBka. IIpomaxOurte ce 3amucBaT Ha 0a3a Ha OMNpPENEICHUTE B JIOTOBOPHUTE IIEHHU.
HaTpymaHusT onuT ce u3noi3Ba 3a OlleHKa KaKBH Iie ObJIaT [ICHOBUTE PABHUIIA U TICPUOTUTE
Ha OTJIO’KEHO TUTAIIaHE. .

IIpoodasicou na cmoku — npodadicou Ha OpedoHo

JIpy>kecTBOTO HE MpoJaBa CTOKH Ha IPeOHO.

IIpooasicou na ycayeu

JIpyKeCcTBOTO HE peanu3upa MPUXOAH OT MPOIaXKOH HA YCIYTH.

Ilpuxoou om nuxsu

ITpuxon oT MMXBU ce MPHU3HABA HA BpEMEBa MPONOPLHOHATHA 0a3a KaTo ce M3MO0JI3Ba METOAA
Ha e(peKTUBHATA JIMXBA.

Ilpuxoou om ousudenmu

HpI/IXO,Z[I/I OT JUBUACHTH CC MPU3HABAT IIPU YCTAHOBABAHC HA IIPABOTO 3a IMOJIyYaBaHC.



2.18. JIuzuur

ﬂOFOBOpI/I 3a JIM3UHI, IHIpPHU KOWUTO 3HAYUUTCIIHA 4YaCT OT PHCKOBETC MW HU3roguTe OT
COOCTBEHOCTTa Ce€ 3ama3BaT oOT JIU3HUHIO4aTcClisd, CC€ KJIaCI/I(l)I/II_[I/IpaT KaTO OIICpaTHBHHU.
HaHpaBeHI/ITe IJiamaHrug OT JIM3UHIOIIOIYyYaTCid C€ OTYHMTAT KaTo pPasxoard 3a BBHIIHH
YCIyru B Ortuera 3a BCEOOXBAaTHUS A0XO0H IO JIMHECH MCTO/ 3a IICprUoJa Ha JIM3UHTA.

JIpy>kecTBOTO IOJI3Ba MPU yCIOBHUATA HA (DMHAHCOB JIM3UHT HAKOJIKO TPAHCHIOPTHU CPEJICTBA.
TaM, KbIETO TO 3ama3Ba B 3HAYMTEIHA CTENEH PUCKOBETE M IOJ3UTE OT COOCTBEHOCTTA,
KJ1acuduIupa JOroBopuTe KaTo (PMHAHCOB JM3HUHT. Te3u JoroBopU ce MpU3HaBaT B HA4aJIOTO
II0 TO-HHCKaTa OT CIpaBeUIMBaTa CTOMHOCT HAa OTAAACHOTO MO JIM3MHI HMMYLIECTBO H
HACTOSIIATa CTOMHOCT HA MUHUMAIHUTE JIN3UHTOBY IUIAIAHUS.

Bcesiko TU3MHIOBO MilalaHe ce pasnpeaess MexXIy MacuB U (MHAHCOB Pa3XoJl Taka, 4e Ja ce
MIOCTUTHE TIOCTOSTHHA JIMXBA BBPXY OCTaThKa. ChOTBETCTBAIIUTE HAEMHH 33bJKEHUS, HETHO
0T (pUHAHCOBUTE Pa3XO0JH, Ca BKIIOUEHH B JAPYTUTE JBJITOCPOUYHHU 3abJKECHUS. JINXBEHUST
€JIEMEHT Ha (PMHAHCOBHUS pa3Xxoj ce BKIouYBa B OTuera 3a BceoOXBaTHHS JOXOJ 10 BpEME Ha
JU3UHTOBHS JIOTOBOP TakKa, 4e Ja ce MOJIY4YH MOCTOSHEH JIMXBEH MPOLEHT BbPXY OCTAThKa OT
3aIbJDKEHUETO 3a Mepuoja. AKTUBUTE, MPUAOOUTH IO JOTOBOPU 3a (PUHAHCOB JIM3UHI, CE
aMOPTU3HPAT 32 MO-KPaTKHsI CPOK MEXY MOJIE3HUS )KUBOT M CPOKA Ha JIOTOBOPA.

2.19. PaznpenesieHue Ha TUBUAEHTH

Pasnpenenenuero Ha AMBUJCHTU MEXAY COOCTBEHHUIIMTE HA APY>KECTBOTO CE€ MPHU3HABA KaTO
3abJDKCHHE BBB (DUHAHCOBHUTE My OTYETH 3a MEpHOJa, Npe3 KOWTO AWBUICHTUTE ca
0J100peHU 3a pasmpeesieHHe 0T COOCTBEHUIUTE.

3. YnpaBieHue Ha GUHAHCOBHS PUCK
3.1. ®akTopu 32 GUHAHCOB PUCK

JleitHOocTUTE HA JpPYKECTBOTO Ca U3JOKEHH HA HAKOJIKO (MHAHCOBU pHCKA: Ma3apeH
(BKITFOUMTETHO JIMXBEH, HA CIpaBeJIMBaTa CTOMHOCT Ha JIMXBCHUTE PaBHUIIA, HA TTAPUIHHUTE
MOTOIIM U I1IEHOBM), KpeauTeH W jaukBuieH. OOmata mporpama Ha pPBKOBOICTBOTO CE€
dokycupa KbM HENPEIBUIMMOCTTA Ha (PUHAHCOBUTE TMa3zapd HM THPCH HAUYUH 34
MUHUMHU3UpaHEe Ha TMOTCHIHMATHUTE €(QEeKTH BBbPXY (PUHAHCOBOTO TMPEJCTaBSIHE Ha
JIPY>KECTBOTO.

YHpaBHeHI/ICTO Ha PUCK CC OCBIICCTBABA OT OTACI IO JJUKBUAHOCTTA I10 IMOJIUTUKH, 0ILO6p€HI/I
OT CbBCTAa HA JUPCKTOPUTC. To3u OTACII I/I,Z[eHTI/Iq)I/II_II/Ipa 1 O CHsBA (I)I/IHaHCOBI/ITe PHUCKOBEC B
TACHO CBTPYAHUUYCCTBO C OIICPATUBHUTEC OTICIIH. CbBeTHT Ha AUPCKTOPUTE MNPCACTaABA
NMUCMCHO INPUHIMUIIN 34 O6IJ_IO YHOpaBJICHUC HaA pHUCKA, KAKTO W HAIHWCaHW IMOJIMTHKHU 3a
IMOKPUBAHC HA CHGHI/I(i)I/I‘IHI/I 001acTH KaTo BAJIYTCH, JIMXBCH U KPCAUTCH PUCK, U3IIOJI3BAHC HA
q)HHaHCOBI/I HWHCTPYMCHTHU U UHBCCTUPAHC HA U3JINIIBKA OT JIMKBUAHOCTTA.

Banymen puck
JpyKecTBOTO MMa MEXIyHApOJAHA IEWHOCT U € U3NI0’KEHO Ha BaTyTEH PUCK, MPOU3THYAI OT

eKCIIO3UIUSI Ha HSKOJKO BHMJAa BaJlyTH, Hali-Beue mo oTHouieHue Ha US ponap u pymMbHCKa
nes. BanyTHUTE pUCKOBE BB3HUKBAT OT THPIOBCKU CHACJIKU U IIPU3HATU aKTUBU U IACUBHU.



PBKOBOJICTBOTO € YCTAaHOBHJIO MOJIMTHUKA Ja M3UCKBA yIpaBiIeHUE HA BaJyTHHS PHUCK CpEIly
GbyHKIIMOHAIHATa BayTa.

BanyTHHTE €KCITO3WIMU Ha JPYKECTBOTO W BIUSHUETO HA IMPOMEHUTE BBHB BaJyTHUTE
KypCOBE Ha 4Yy)KJICCTPAaHHUTE BAJIyTH CHPSAMO (PyHKIMOHAIHATa BajlyTa ca NPEICTaBeHU B
oemnexka 19.1.

Puck na napu4Husl nomoxK u Ha cnpaeeaﬂueama CMOUHOCM HA AUXGEHUS npoyerm

Trit Kato APYKECTBOTO HAMA 3HAYUTCIHHU JIMXBOHOCHH AKTHBU IMPUXOAHUTC U OINCPATUBHUTC
MYy MAapHU4YHU IIOTOLHU Ca B 3HAYUTECIIHA CTCIICH HC3aBUCUMU OT IPOMCHU B IIa3apHUTC JINXBCHU
HHUBAa.

JINXBEHUAT PHUCK 3a JPYKECTBOTO IMPOM3THYA OT 3a€MHTE. 3a€MHM C IMPOMEHJIMBHU JINXBU
u3jarar JpyXKECTBOTO Ha PHUCK Ha NApU4YHMS IOTOK Ha JIMXBEHMS NPOLEHT. 3aeMU C
(¢uKcHpaHM JMXBU U3J1araT Ipy»KECTBOTO HA PUCK Ha CIpaBeAIMBaTa CTOMHOCT Ha JIMXBEHUS
IIPOLICHT.

I[I)Y)KCCTBOTO AHAJIU3Upa HU3JIOKCHOCTTAa CU Ha JIMXBCH PHCK HAa AWHAMHWYHA OCHOBA.
CI/IMYJ'H/IpaHI/I Ca pas3IM4YHu CUCHAapUM, B3UMAIlX IMPCABUI pe(bI/IHaHCI/IpaHe, IIOAHOBABAHC Ha
CbIICCTBYBAIIKM TMO3ULUU, AJIITCPHATHUBHO q)HHaHCI/IpaHe. Ha ocnoBara Ha Te3mu ClICHapHuu
APYIKECTBOTO M3YHMCIIABA BIIMAHUCTO HAa OMPCACIICHU NPOMCHHU Ha JIMXBCHUA MPOLCHT BHPXY
nevayndara WM 3ary6aTa. 3a Bcska CUMyJialys 3a BCUYKU BaJIyTH CC IIpujiara €iHa v Cbllla
CMsIHa Ha JIMXBCHHUA TIPOLCHT. CueHapI/mTe CC Impwujiarat caMO 3a IIaCMBHU, KOUTO
npeacTaBIsABaT Hal-TOJEeMUTE TUXBEHU IIO3HUIIHNH.

HM35105keHOCTTa Ha IPY)KECTBOTO HA JIMXBEH PHCK € MpecTaBeHa B Oenexka 19.2.
Kpeoumen puck

KpenuteH puck Bb3HMKBA OT Hapu U MapUYHU €KBUBAJICHTH, ACTIO3UTH B OAHKU M (PMHAHCOBU
UHCTUTYLMU, KAaKTO W KPEIAWTHU EKCHO3UIMM Ha KIUEHTH [0 MpojaxOu Ha elpo,
BKJIIOUUTEIIHO HECHOpaHM B3€MaHUs M U3BBbPLICHU cAenku. [locTaBiaT ce WMHAMBUAYaTHU
JUMHTH 3a pUCK Ha 0a3ara Ha BBHHILIHU M BBTPEIIHU PeUTHHIH. M3M0N3BaHeTO HA KPEAUTHU
JUMUTH PelloBHO ce HaOmionaBa. Bux Oenexxkka 9.1. 3a mo-HaTaThUIHO OMNOBECTSIBaHE Ha
KPEAUTEH PUCK.

HpCS OTUCTHUA TICPHUOJ HC Ca onnu HAaAXBBPJIHA KPEAUTHU JIUMHUTHU WU PBKOBOACTBOTO HE
O4YakKBa 3ary61/1 OT HCU3ITBJIHCHHUEC HA 3aABbJIDKCHHUATA HA KIIMCHTUTC.

Jlukeuoen puck

VYpaBleHHEeTO Ha JIMKBUAHMS PUCK BKIIOYBA MOAXBPKAHE HA JOCTAaTbYHO IIApH,
NOJTbpKaHE Ha Pa3MoIOKEHHE Ha BB3MOXKHOCT 3a (punHaHcupane. [lopaam nuHaMUYHUS
XapakTep Ha OHM3Heca OT/Jefa Ha JIMKBHJHOCT Ha APY>KECTBOTO MHOJAbp)Ka I'bBKABOCT Ha
(uHaHCHpPAHETO Ype3 KPEIUTHH JIMHUY.

PBKOBOACTBOTO HAOIIO/IaBa TIPOTHO3UTE 32 JIMKBUIHUTE PE3CPBU M TMAPUTE U IMAPUIHHUTE
€KBUBAJIICHTH. YCTaHOBEHHM ca JUMUTH. [lonmuTukara 3a ymnpaBieHHE Ha JHMKBUIHOCTTA



BKJIIOYBA W MPOEKTUPAHE HA MapHYHHUTE MOTOIM B OCHOBHHUTE BAaJTyTH W B3UMaHE TPEIABHI
HUBOTO Ha JIMKBUJIHUTC aKTHBU, Ha6moz[aBaHe Ha HUBOTO HA 3aJJIBKHAJIOCT U IMOAABPIKAHC
Ha (()MHAHCOBH ILJIAHOBE.

Tabmuiara mo-moiry aHanu3upa GUHAHCOBUTE MACUBU Ha JPYXKECTBOTO B CHOTBETHH TPYIH
Ha 0a3ara Ha ocTaBalIus MEepuoJ KbM Jarara Ha OanaHca JO JOTOBOPEHHUTE JaTH Ha MAICK.
OnoBecTeHNUTE CyMHU B TabJuIlaTa ca JOTOBOPHU HEAUCKOHTHpaHW mapuyHu motouu. Canna,
IbKUMH 70 12 Mecema, ca ¢ 0alaHCOBUTE CH CTOMHOCTH, ThH KAaTO BJIMSHHETO Ha
JIMCKOHTUPAHETO HE € ChIIECTBEHO.

kbM 31 gexemBpu 2009 mo1r. orlmo2r. | or2a0Sr.
3aeMu (0e3 3aab/DKEHHUS 1O (PUHAHCOB 1433 262

JIU3HHT)

3aIbJDKEHUS IO (DUHAHCOB JIM3UHT 114 34
TBPrOBCKH U APYTHU 3aAbJKCHUS 1961

KkbM 31 nexemBpu 2008 mo 1r. orlpo2r. |or205T.
3aemu (0e3 3aabJDKEHUS 10 (DUHAHCOB 1877 400
JIU3HHT)

3aIbJDKCHHS TI0 (PMHAHCOB JIM3UHT 29 138
THPIOBCKH U IPYTH 3aAbIDKCHUS 952

3.2. YnpaB/ieHHe HA KallUTAJOBUS PUCK

Llenute Ha IpykecTBOTO BBB Bpb3Ka C YIPABJICHUE HA KallUTAJIA Ca:

° Jla OCUTYPH CIIOCOOHOCTTA Ha JIpy»KECTBOTO J1a TPOIBIKH J1a CHIIIECTBYBA
KaTo JIEHCTBAIIO NPeaNpUiTue u
° Jla OCUTYPH aJIeKBaTHA PEHTAOMIHOCT 32 aKIIHOHEPHUTE KAaTO OIpeIens IieHaTa

Ha OPOAYKTHUTC U YCIIYTUTC CHU B CbOTBCTCTBHUC C HUBOTO HA pHCKaA.

JlpyKecTBOTO HAOIO/aBa KanmuTalla Ha OCHOBaTa HAa CHOTHOIICHHETO KallMTaJl KbM HETCH
JUBJIT.

HeTtHuAaT nbar ce U34MCIABa KaTO OO BT (IPUBJICUYEHUTE TEKYIIN U HETEKYIIH CPEICTBA),
HaMaJleH ¢ 6ajaHcoBaTa CTOMHOCT Ha AapUTE U MAPUYHUTE EKBUBAJICHTH.

Hpy>kecTBOTO ympaBisiBa CTPYKTypaTa Ha KaluTaja W MpaBd HEOOXOJWMHUTE TOMPABKU B
CHOTBETCTBUE C TPOMEHUTE B UKOHOMUYECKATa 0OCTAaHOBKA U PUCKOBHUTE XapaKTEPUCTHKHU Ha
ChOTBETHUTE AaKTHUBH. 3a Ja TOJAbpXKa WIM KOPUTHMpa KaluTajoBaTa CTPYKTYypa,
JpyKecTBOTO MOXk€E J1a IPOMEHM CymaTa Ha JAMBUIACHTUTE, U3IUIAILAHU HA aKLMOHEpUTE, 1a
BBbpPHE KallWTaJl Ha aKMOHEpPUTE, Ja EMUTHPA HOBH AKUHMHM WIHM J1a NMPOAAAEC aKTHUBH, 32 Ja
HaMaJI1 3a(bJDKEHUATA CH.

CToMHOCTTa Ha CHOTHOIICHHETO 3a NpEACTaBCHUTC OTYUCTHU ICPpUOAU € O606H.I€Ha KaKTO
cJeaBa:

2009 2008
CoOCTBEH KanuTal 805 593
Jwsar 3863 3452
MuHyC napy ¥ NapuyHU €EKBUBAJIEHTH (120) (134)




Heren apar 3743 3318

Kanurtajg KoM HeTeH ALJr 22:100 18:100

YBenMueHneTo Ha ChOTHOILIEHUETO KanuTal KbM HeTeH abJr npe3 2009 r. cnpsmo 2008 . e B
pe3yniTar Ha JONBIHUTETHO €MUTHPAHUTE aKIMH. AKIMOHEPHUST KalHUTal € YBEJIUYEH OT
618 xw. 51B. Ha 1 311 xun. aB.

4. CbIIeCTBEHU CYETOBOJIHU OLICHKH U NMPEleHKH

O1neHKkHTe M MPELEHKUTE ca MOCTOSIHHO Pa3TiekIaHyd U ce 0a3upar Ha UCTOPUYECKU OIUT U
Ipyru GakTopH, BKIIOUUTEIHO OYaKBaHUs 3a ObACIIN ChOUTHSA, KOUTO CE CUMTAT 3a pa3yMHU
IpU TEKYLIUTE OOCTOSTEICTBA.

4.1. CbllecTBEHU CYETOBOIHU OLEHKH U MPeanoJI0KeHu sl

JpyKecTBOTO TpaBU OIEHKA M JIOMyCKaHWs, OTHAcAIM ce A0 Obaemero. I[lomydeHure
CYETOBOJIHM OIEHKH MO Je(PUHHUIUS PSAIKO ca €THAKBH C peaylHUTe pe3yaTtaTd. ONEeHKUTE U
NPEANOJOKEeHUITa, 32 KOUTO MMa 3HAYUTEIEH PHUCK OT MPUYMHSABAHE HA CbhIIECTBEHU
KOpPEKIIMM Ha OalaHCOBUTE CTOMHOCTH Ha aKTWBM W TACHMBM Mpe3 cienBamiara (puHaHCOBa
rOJIMHA €A U3JI0KEHU MO-I0JTY.

Cnpaseonuea cmotiHocm Ha Opyau PUHAHCOBU UHCIPYMEeHmU

CrpaBeyiBaTa CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, KOUTO HE C€ ThpPryBaT Ha aKTHBEH
nasap, ce Ompefelsis 4pe3 H3IMO0J3BaHEe Ha OICHUTEJCKUM TEeXHUKHU. [IpyKecTBOTO H3I0JI3Ba
CBOS TIPEIeHKa 32 M300p Ha Pa3HOOOpPa3HU METOJM U J1a MPaBH JOMYCKaHUS, KOUTO OCHOBHO
ce 0a3upaT Ha Ma3apHU YCJIOBHSI, ChIIECTBYBAIIHM KbM JaTaTa Ha OaaHca.

IIpusnasane na npuxoou

[Tpuxonute OT mMpoAakOM ce MpU3HABAaT B MOMEHTA Ha (PAKTUUYECKOTO MpeJaBaHe HAa CTOKUTE
Ha KJIMEHTA.

5. AMOTH, MAIIMHHU U CHOPbKEHUSA

3emu n TpancnopTuu O03aBexaa (0JN11(0]
crpaau cpeacrsa u HE H
MalIMHU ob6opyaBaHe

KbMm 1 ssnyapu 2008:
CTOHHOCT WJIM PEOIEHEHA CTOMHOCT 550 466 32 1048
Harpynana amopruzarnus (16) (292) (18) (326)
Herna 6anancoBa CTOHMHOCT 534 174 14 722
3a rogmuara, 3apbpmiBama Ha 31 nexkemMBpH
2008:
Hauvanna HeTHa OanaHcoBa CTOMHOCT 534 174 14 722
Peseps ot npeonienka (6enexka 17.3) (15)
[TpugobuBanus 166 5 171
OcB0OOOXTaBaHMS (67) (67)
Pa3zxonu 3a amopTu3anus (6) (85) (4) (95)
Kpaiina HeTHa 0aJ1aHCOBA CTOMHOCT
KoM 31 nekempu 2008: 513 188 15 716




CTOMHOCT WJIM NPEOIIEHEHA CTOMHOCT 535 536 37 1108
Harpynana amoprtuzanus (22) (348) (22) (392)
Herna 6aj1ancoBa CTOHHOCT 513 188 15 716
3a roauHara, 3apbpmiBamia Ha 31 gexemMBpu

2009:

Hauanna HeTHa 6amaHcoBa CTOMHOCT 513 188 15 716
Peseps ot npeonienka (6enexka 17.3)

[TpugobuBanus 74 74
Pa3xoau 3a amopTH3anus (7) (58) (4) (69)
Kpaiina HeTHa 0aj1aHCOBA CTOMHOCT 506 204 11 721
KoM 31 nexemspu 2009:

CroitHOCT WM IIpEeoLIEHEHA CTOMHOCT 535 535 37 1107
Harpynana amoptusanus (29) (331) (26) (386)
HeTna 0anancoBa CTOHHOCT 506 204 11 721

3eMUTe W CrpaguTe Ha JPYKECTBOTO TMOCIEAHO ca mnpeoleHsiBaHu npe3 2008 r. ot
HE3aBUCUMHU oOlleHuTeNu. [IpomeHkuTe ca HampaBeHHM Ha 0asza Hail-CKOpOILIHW Ma3apHU
caenku. Pe3epBbT OT HpeolieHKa, HETHO OT OTCPOYEHH JAHBIU, € OTHECEH B COOCTBEHHS

KaIluTaj KaTo “npyru pesepBu’” (Genexka 17.3).

AKO 3eMHTE U CTpajiuTe OsiXxa MpeICTaBEHU 0 UCTOPUIECKA CTOMHOCT CyMHTE TIsixa Aa Obaat

CIIETHUTE:

2009 2008
CrotiHocT 160 160
Harpynana amoptuzanus 29 22
HerHa 0aj1ancoBa cTOMHOCT 131 138

baHkoBM 3aemMM ca rapaHTHpaHU ChC 3€MH U crpaiu Ha croHocT 506 xui. sB. (2008 — 513

xui. 1B.) (Oenexka 10.1.1)

TpaHCHOpTHI/I CpeacTBa U MallWMHU BKIIOYBAT CJICAHUTEC CYMHU, 34 KOUTO APYKECCTBOTO €

JIM3UHIOIIOJIY4aTeJI 1o (bHHaHCOB JIN3UHT.

31 nexemBpu | 31 nexemMBpHu

2009 2008
CroitHoCcT 324 254
Harpynana amopTusanus 125 70
HetHa 0anaHcoBa CTOHHOCT 199 184

JpykecTBOTO HaeMa pa3iIMnYHU TPAHCIIOPTHU CPEACTBA U MALIMHU 10 HEOTMEHUMHU JOIOBOPU
3a (puHAHCOB JHM3UHT. JIN3UHTOBUTE CPOKOBE Ca MEXAY 2 U 5 TOINUHHU B COOCTBEHOCTTA BHPXY

AKTUBUTC € IIPCXBBPJICHA B APYKECTBOTO.

OTyeTHaTa CTOMHOCT Ha HAIIBIHO aMOpPTU3HUPAHU HWMOTHU, MAlIMHU W CbOPHIKCHUA,

W3MOJI3BaHU B JICHHOCTTA HA IPYIKECTBOTO €:

31 nexeMBpHu

2009

31 nekeMBpu
2008

OT4YeTHA CTOMHOCT

273

348




6. HemaTepuaJiHu aKTHBH

Tbproscku Pasxonm 3a OBIIO

MapKH U NPOU3BOJICTBO

JIMIEH3H Ha copTyep
KbMm 1 sinyapu 2008:
CroiHoCT 19 19
Hartpynana amopTusaius u 06e31eHKa (15) (15)
HeTna 0anancoBa CTOHHOCT 4 4
3a roamnara, 3apbpmiBama Ha 31 nexeMBpH
2008:
Hauanna HetHa 6amaHcoBa CTOMHOCT 4 4
[TpunobuBanus 5 2 7
Pa3xoau 3a amopTH3anus (4) 4
Kpaiina HeTHa 0aj1aHCOBA CTOMHOCT 5 2 7
KoM 31 nexemBpu 2008:
CTOMHOCT WJIH NMPEOIeHEHA CTOMHOCT 5 21 26
Hartpynana amopTu3aius u 06e31eHKa (19) (19)
Herna 6anancoBa cToiiHOCT 5 2 7
3a roamHaTa, 3aBbpmBama Ha 31 gexeMBpu
2009:
Hauanna HetHa 6ajlaHCcOBa CTOMHOCT 5 2 7
[TpugobuBanms 4 4
Pa3xoau 3a amopTHu3anus (1) (D)
Tpancdepu KbM rpynu 3a OoCBOOOXKIaBaHE,
KJIacu(UIIMPaHU KaTo IbpKaHU 3a Mpoaakoa
Kpaiina HeTHa 0aJlaHCOBA CTOMHOCT 5 5 10
KoM 31 nexemBpu 2009:
CroitHOCT WM IIpeolieHEHa CTOMHOCT 5 25 30
Harpynana amopTu3ainms u 00€31eHKa (20) (20)
HeTHna 0anancoBa CTOHHOCT 5 5 10

Twproscka mapka, npuaoduta mpe3 2008 . e onpeneneHa 3a Moia3BaHe 3a HEOPEIENIEH CPOK.
He e nauucnsBana amoptusanus 1 kbM 31.12.20098 r. He € uMano ocHOBaHUS 3a 00€31IEHKA.
Hsma 6ankoBH 3aeMH, TapaHTUPaHH C THPTOBCKH MapKH U JIMIICH3H.

7. MHBecTHIIMM B ABINECPHU, ACONUUPAHA U CbBMECTHHU MPEANIPUATHA

Bun Onucanne roJAMHA Ha % y4acTHe B Croiinoct

MHBECTHIHS (ume) npuaoduBaHe Kanurajaa (XMJ1.J1B.)
JbmepHo Jlonra Ilpuma | 2006 100 101
NPEaNpPUATHE - PymbHUS
ObBIIO - - - 101
8. Martepuasnnu 3anacu

2009 2008

Croku 550 899
00110 550 899




CroiiHOCTTa Ha MaTEepUATHUTE 3amacH, MPU3HATA KaTo Pa3XxoJl M BKIIOYEHA B “‘Ce0ECTONHOCT
Ha npoaaxouTe” Bp3nu3a Ha 8 068 xwi. iB. (2008 — 10 019 xun. 1B.).

9. ®¥HAHCOBY HHCTPYMEHTH

9.1. Kpeauru u B3eMaHusl

2009 2008
Twproecku B3eMaHus 0€3 TE3U OT CBbP3aHU JIMIA 308 684
MUHYC: POBHU3UH 32 00E31[EHKA HA THPTOBCKH B3€MaHUS
TBHProBCKH B3eMaHUsI — HETHO 308 684
ABaHCOBH TUIAIIAHUS 104
Hpyru B3emanus 195 231
Bsemanus ot cBbp3anu auna (oenexka 22) 2205 862
Oo6mo 2708 1881
Bb3pacToBUAT aHANN3 HA THPTOBCKUTE B3E€MAHMUS € CIICTHUS:

2009 2008
o 3 Mecena 308 684
00110 308 684

banancoBara cTOMHOCT Ha THPrOBCKUTE U APYTH B3EMaHMsI HA JIPYKECTBOTO € IEHOMUHHpPAHA
B CJICAHUTE BAITYTHU:

2009 2008
OBJITAPCKH JICB 425 834
us JoJ1ap 1395 885
€BpO 935 294
JIeu 85
o0mo 2840 2013

HaIIG)KI/ITC Ha KPpCAUTUTC U B3CMaHHUATA Ca:

o 3 Mecena 2513
ot 3 1o 6 Mecena 327
OBIIIO 2840

Kpenutu m B3emaHusi Mo KJIMEHTH, BCEKH OT KOUTO € ¢ Hax 10% ot obmiara cToifHOCT Ha
B3EMaHUATA:

Jlonra [Ipuma - PymbHUsS 2331

ObIIO 2331

9.2. DUHAHCOBH AKTHBH 110 CIIPaBeAJIHBA CTOMHOCT Ype3 nevaada uiam 3aryoa:

JIpyKecTBOTO HE TpHUTekaBa (PUHAHOBH aKTHBHM, KOUTO Ja OBJAT MPEICTaBEHH IO
CIpaBeINBa CTOMHOCT Ype3 nevyanda uin 3aryoa.




9.3. ®HAHCOBH AKTHBH, 00SIBEHH 32 MPoaaxda:
Hpy>xecTBOTO HE pasnojara ¢ pMHAHCOBU aKTUBH, OOSBEHH 3a TIPOJaxo0a.

9.4. TopproBckm 3aab/uKeHHst W Apyrn (uHaHCOBM mnacuBu (0e3 3aJbJKEHHS IO
¢uHaAHCOB JIM3MHT):

2009 2008
THproBcku 3abJDKEHNS 0€3 Te3U KbM CBBP3aHHM JINIA 1961 952
3anboKeHus: KbM nepcoHan (benexka 15.2) 45 39
Hpyru 3abmxeHus 3 5
06110 2009 996

bamancoBara CTOMHOCT Ha TBPrOBCKUTE W JPYTH 3aqbJDKEHUS HAa JIPYKECTBOTO €
JICHOMMHUPAHA B CIICIHUTE By TH:

2009 2008
OBJITAPCKU JIEB 1591 379
us JoJ1ap 158 280
€BpO 211 293
00110 1961 952

[Tamexure HAa THPrOBCKUTE U APYTH 33 IbJKCHHUS Ca:

1o 3 Mecera 1961

ObIIO 1961

THProBCKH U JPYTH 3aIBIDKEHUS] IO KOHTPAreHTH, BCeKH OT kKouto € ¢ Hax 10% ot obmara
CTOWHOCT Ha 3abJKCHHUITA:

IT.N1.K.KO AJ] 1538
OBIIIO 1538
10. 3aemn

10.1. Iosry4yenn 3aemu (0€3 Te3H OT CBbP3aHH JIHIIA)

2009 2008

HeTtexyuiu

bankoBu 3aemMu 262 400
001110 262 400
Texyumu

bankoBH 3aemu 1423 1397
Jpyru 3aemu u 1bIrose 10 480
OBIINO 3AEMHA 1433 1877




10.1.1. bankoBu 3aeMHu

bankoBuTe 3aemu ca ¢ magexu 10 2011 r. u umar cpeana mmxsa 8,5% roauniHo (2008 — 5,8%
TOJIMIITHO) 32 Te3H ¢ (UKCUpaH JuxBeH mpoueHt u 1-cenmuuen SOFIBOR+6% romumino 3a
TE3U C MPOMEHJIUB JIMXBEH MPOLEHT B jieBa U 1-cenmuiyen LIBOR+7% rogumiHo 3a 3aeMuTe B
marcku gosapu (2008 - 1-ceamuuen SOFIBOR+3.75% roaumno u 1-cemmuuen LIBOR
+3.25% ToaumI=Ho).

ITagexxure 10 OAHKOBH 3a€MU Ca CIEIHUTE:

2009 2008
oT 6 1o 12 mecena 1423 1397
orl 1o 5 roguHu 262 400
00110 1685 1797

banancoBara cTOMHOCT Ha OaHKOBHTE 3a€MH Ha JPY’KECTBOTO € ACHOMHHHMPAHA B CIICIHHUTE
BAJIyTH:

2009 2008
OBJITAPCKU JIEB 744 716
us J1o1ap 941 1081
o0mo 1685 1797

Karo obGe3neuenne mo OaHKOBHUTE 3a€MU € YYpEAEH 3aJloT Ha THPrOBCKO MpPEINpHUSITHE
JIOHT'A [TPUMA Al

10.1.2. Ipyru 3aemMu 4 IbJTroBe
Hpyrute 3aemu ca ¢ magexu 10 2010 r. u umar cpeana iuxsa 12% rogumHo (2008 — 12%

TOJIUIITHO) U ca ¢ (PUKCUPAH JIUXBEH MPOIICHT.
[Tagexxure Mo qpyruTe 3aeMU ca CICIHHUTE:

2009 2008
o 6 Mecena 10
orl 1o 5 roguHn 480
00110 10 480

banancoBara cTOMHOCT Ha Jpyrure 3aeMH Ha JPY>KECTBOTO € JEHOMUHHpaHa B CIEIHUTE
BayTH:

2009 2008
JIpyrH (eBpo) 10 480
001110 10 480

Karo oGe3neuenue no npyrute 3a€Mu ca IpelOCTABEHU CIEIHUTE aKTUBU:

MatepuanHu 3anacu 10

OobIIO0 10




11. JIn3uur
11.1. ®UHAHCOB JU3UHT

11.1.1. KoraTo apyxecTBOTO € JIU3UHTOMOJYyYaTe]

HpyxecTBOTO € CTpaHa mo 6 1oroBopa 3a (GMHAHCOB JU3WHT Ha aBTOMOOWIH. 3ab/KCHUSATA

10 TE€3U JOTOBOPH Ca CIICAHUTC!:

2009 2008
BbpyTo 3agbmxenus mo GUHAHCOB JTU3UHT — MUHUMAJTHH 163 188
JIM3UHTOBY TUIAIIAHMS
orl 1o 5 roguHu 163 188
00110 163 188
bopaemum ¢uHancoBH pazxonu no GUHAHCOB JIU3HHT (15) (21)
Hacrosima cTOMHOCT Ha 3abJsKEHUs 10 (PMHAHCOB JIM3UHT 148 167
Hacrosimata ctoifHOCT Ha 3aabJDKEHUATA 110 (PUHAHCOB JIM3UHT
€ clIe/IHaTa:
ot 1 10 5 roguH" 148 167
o0mo 148 167

11.2. OnepaTuBeH JU3UHT

11.2.1. KoraTo apy:ecTBOTO € JU3UHIOTI0JIyYaTeJ

Jlpy’xecTBOTO € cTpaHa NO 4 J0roBopa 3a HaeM Ha O(UCHU U CKJIAaJOBH IOMEIIEHUS.
W3nnatenure cymu 3a Haemu npe3 2009 roguna ca 54 xwias. (2008 — 104 xwias.).

HoroBopure ca cbc cpok 10 31.12.2010 roauna.

12. Ilpuxoau
[Tpuxoam ot: 2009 2008
npofakOu Ha CTOKHU 9096 11318
JIPYTH MPUXOAU OT NMPOoJax0ou 78 23
OBIIIO 9174 11341
13. Pa3xoay mo MKOHOMHYECKA CBIHOCT

2009 2008
Pa3xonu 3a Matepuaiu U CypoBUHU 44 78
Pa3xonu 3a Haetu nuna (6enexka 15.1) 506 433
Pa3xoau 3a amopTu3anus u 00e31eHKa 70 99
Pa3xoau 3a BBHIIHM YCIIYTH, B T.4U. 423 608
pa3xo/y 3a TPAHCIIOPT 186 249
pa3xo/iy 3a peKyiama 38 62
TUTAIAHUS TI0 OoTlepaTHBeH JU3HHT (Oenexka 11.2.1) 54 104
Hpyru pazxonu 180 120
OO0 pasxoau 1277 1338




13.1. Uupopmanus cbri. Y. 38, ai. S or 3akoHa 3a c4eTOBOACTBOTO

JpyKecTBOTO € HaYMCIINJIO CYMH 3a MOJI3BAHUTE YCIyTU OT PErUCTPUPAHUTE OJAUTOPU KAKTO

clelBa:
2009 2008

He3zaBucum guHaHCOB OTUT 6 5
Hpyru ycimyru, HECBbpP3aHU € OAUTa 1
obH10 6 6
14. ®uHAHCOBM NPUXOAH U PA3X01H

2009 2008
Pa3xonu 3a nuxBu:
1o 0aHKOBU 3a€MU 154 236
10 IPYTH 3a€MU U JIBJITOBE 44
Pa3xoau no BaxyTHU oneparuu 484 701
Jpyru ¢punHaHcoBu pazxonu 103 121
006110 (pHAHCOBM pa3xoau 785 1058
[Ipuxonu OT JINXBH:
10 JEMO3UTH U OAHKOBU CMETKHU 3 5
[Ipuxoau oT BalyTHU onepaluu 413 589
Jpyru puHaHCOBU mpUxoau 4
006110 (pMHAHCOBM NPUXOIH 420 594
DUHAHCOBU Pa3X0IH - HETHO (365) (464)
15. loxoau Ha mepcoHaJja
KoM 31 gexemBpu 2009 r. Opost Ha HaeTuTe JHia B apyxectBoto ¢ 21 (2008 roguna — 19).
15.1. Pa3xoau 3a HaeTH JIMI A

2009 2008
Pa3xoau 3a 3am1aT¥ ¥ Apyry Bb3HArpakeHUs 465 386
Pa3xoau 3a ocurypoBku 36 41
[IpoBH3uM 3a pa3xoau 3a HEU3IOI3BAH OTIIYCK 5 6
OBIIO 506 433

15.2. 3aabJKeHNs KbM HAeTH JHIA

3aab/ikeHus B OTyera 3a (PMHAHCOBOTO CHCTOSIHME 3A:

31 nexemBpH

31 nexemBpu

2009 2008
Hewsmarenu 3amiatu 36 32
Hewnsnon3Banu KOMIEHCUPYEMH OTITYCKH 9 7
OBbIIO 45 39




16. Janbum BPXY A0X01a

16.1. OTcpoyenu JaHBLYHHU AKTHBHU M MACUBH

OTCpO‘ICHI/ITe JaHBYHU AaKTHBHU W IIACHMBU Ca NPCACTaBEHU KOMIICHCHPAHO B Otuera 3a

¢uHaHCcOBOTO cheTostHUE. CyMUTE ca CIIeHUTE:

2009 2008
OTcpoueHU JTaHBYHHU AKTHUBH:
OTcpoueHU JaHBYHU aKTUBH, KOUTO IIE CE BH3CTAHOBAT 110 12 6 4
Mecena
001110 6 4
OTcpoyeHH JaHbYHU AKTHBH - HETHO 6 4

I[BI/I)KGHI/ICTO Ha OTCPOYCHUTC NAHBYHU AKTUBU U IMACHUBHU IIPE3 roAvHATA oe3 Ja C€ B3€Mar

npeaBu KOMIICHCUpPAaHUATA € CJICAHOTO!:

OTcpoyeHH JaHBYHH AKTHBH Apyrd obmo
KoM 1 sayapu 2008 3 3
Hebutupann/(kpeautupann) B Otyera 3a 1 1
BCEOOXBATHUS JJOXO/T

Kbm 31 nekemBpu 2008 4 4
HeOutnpann/(kpeautupanu) B OTuera 3a 2 2
BCEOOXBATHUS JOXO/T

KoM 31 nexkemspu 2009 6 6

OTcpouyeHH NaHBPYHHM aKTHBH Ca MPU3HATH 32 MPEHECCHH NAaHBbYHH 3aryOd 10 CTENeHTa, J0
KOSITO € BEpPOSATHO peaM3MpaHeTO Ha AaHbUHA M3roja upe3 ObJeniu obiaraeMu Neyayow.
3ary6a 3a | xwi. 1B oT 2009 r. u 3 xwi. sB. 3a 2008 r. me u3rekar cboTBeTHO npe3 2014 u

2013 r.

16.2. Pa3xoj 3a JaHbK BbPXY 10X0/1a

2009

2008

Teky1l TaHbK:

00110 TeKyll JaHbK

OTCcpoYeH JaHbK 2 4
Bb3HHUKBaHE U IpU3HABaHE HA BPEMEHHHU PA3JIUKH -1 -3
Q0110 0OTCPOYEHH JAHBIH 1 1
Pa3xoxa 3a JaHbK BBPXY A0X01a -1 -1

17. Co0cTBEH KanmuTaJja

17.1. OcHOBEH KanmuTaJa

OcCHOBHUAT KanuTan Ha gpyxkectBoto e 1,311,374 nesa, pasnpenenen B 1,311,374
O6I/IKHOB6HI/I IIOMMECHHU aKIIU1 C HOMHUHAJI 1 JICB BCsKaA. Kanuraner € U3IS1JI0 BHECCH.




17.2. Hepa3npenaenena ne4yasnda

Kbm 1 ssHyapu 2008 78
[leyan6a 3a ronuHara -479
KbMm 31 nexemspu 2008 -401
KoM 1 sayapu 2009 -401
[TeyasnOa 3a ronuHaTa -481
KoM 31 nexkemspu 2009 -882
17.3. lpyru pe3epBu

MIPEOLICHKU Ha 001110

3€MHU U Ccrpagu
KoM 1 sayapu 2008 390 390
[Ipeonienka — OpyTo -15 -15
KoM 31 nexkemspu 2008 375 375

MIPEOLICHKU Ha 001110

3€MHU U Ccrpagu
KoM 1 stayapu 2009 375 375
[Ipeotienka — OpyTo
KbMm 31 nexemspu 2009 375 375
18. Ilapn 1 napu4HU MOTOLH
18.1. ITapu 1 mapUM4YHM €eKBUBAJICHTH

2009 2008

[Tapu B O6poii 2 4
[Tapu B OaHkuU 118 130
001110 120 134

[Tapu, mapuyHu €KBHUBAJIEHTH M OAaHKOBU OBBPIApadTH

OTUYCTA 34 MAPUIHHUTC MMOTOLU:

BKJIIOYBAT CJIICAHOTO 3a LCJIUTEC Ha

2009 2008
ITapu ¥ mapryHN €KBUBAJICHTH 120 134
bankoBu oBbpapadtu (Genexka 11) -744 =715
o0mo -624 -581
18.2. [Tapu4Hu MOTOLM OT ONEPATHBHATA Ie{HOCT

2009 2008
[TocThIIIEHHSI OT KIIMEHTU 7992 13259
[namanus Ha TOCTaBUMITH (8285) (12356)
[Tnamanus KbM EPCOHAN U OCUTYPHUTEIIHA WHCTUTYITUN (456) (396)
Ilnamanus ¥ Bb3CTAHOBSIBAHUS HA JIAHBIIM — HETHO (87) (189)
Jpyru napyuuHy NOTOLM OT ONEPATUBHU JAEUHOCTH, BKIL. JTUXBU 637 (192)
HeTHH napu4Hu NOTOUM OT ONEPATHBHU 1eHHOCTH (199) 126




19. PuckoBe

19.1. BanyTteH puck

Xum.s.
2009 2008
AKTUBHU B IIATCKU J10JIapU 1503 946
MACHBH B IATCKH JIOJapH (1099) (1362)
PHCKOBA BAJIYTHA €KCIO3UIIUSA 404 (416)

BanyTen kypc OBJrapcku JIeB/IaTCKU I0JIap KbM:
e 31 nexemBpu 2009 1. — 1,3641;
e 31 nexemBpu 2008 r. — 1,3873;
e 31 nexemBpu 2007 r. — 1,3312.

AHaM3 Ha YyBCTBUTEIHOCTTA KbM BaJIYTEH PHUCK IT0 €KCIO3UIIMH B MATCKHU JOJIapH:
[Ipu mpomsiHa Ha Kypca Ha INATCKUS jaoyap ¢ +/-5% BIAMSHHETO BBPXY medanlaTa WM
3ary6ara 3a 2009 rox. e +/-20 xun.aB., 3a 2008 r. - +/-21 xwL.7B.

XWILJIB.
2009 2008
AKTUBU B PYMBHCKH JIEH 85 0
MACHBH B PYMBHCKH JIeH (0) (0)
PHCKOBA BAJIYTHA €KCIO3UIIUSA 85 0

BanmyTen kypc ObJrapcku JieB/pyMBHCKA JIesl KbM:
e 31 nexemBpu 2009 1. — 0,4621;
e 31 nexemBpu 2008 r. — 0,4865;
e 31 gexemBpu 2007 r. — 0,5420.

AHanu3 Ha YyBCTBUTEIHOCTTA KbM BaJIyTEH PHUCK 110 €KCIO3ULMHY B PyMBHCKH JICH:
[Ipu mpomsiHa Ha Kypca Ha pyMbBHCKaTa jes ¢ +/-5% BIMSHHETO BBpPXY Iedandara WM

3ary6ara 3a 2009 rox. e +/-4 xumn.niB., 3a 2008 1. HIMa €KCITO3UIINH.

19.2. JInxBeH puck

XHUILJIB. cpeneH
JUXBEH
ITPOLICHT
MACHBH C MPOMEHJIMB JIMXBEH MPOIEHT (1685) (8.50)

AHanu3 Ha YyBCTBUTEIHOCTTA KbM JIMXBEH PUCK:
[Tpu npomsiHa Ha TUXBEHHS NPOIEHT ¢ +/-1% BiMsHMETO BBHPXY INevanbaTta wim 3aryodara 3a
2009 rox. e +/-17 xun.nis., 3a 2008 r. - +/-18 XH1.JIB.

19.3. JIuxkBH/AeH PUCK

ITagexute 10 0aHKOBH H ApPpyru 3a€MHu, 3aAbJDKCHUA I10 (bHHaHCOB JIM3UHI' U TBPTOBCKHU
3aABbJIDKCHUA Ca CICIHUTC!:




2009 2008
o 6 Mecena 1961 952
oT 6 1o 12 Mecena 1433 1877
orl 1o 5 roguHn 410 567
00110 3804 3396

JIpyKecTBOTO CE€ CTPEeMH Ja MOIbpKa JTUKBUTHOCT Upe3 KoePHUIMeHT Ha o0Ia TUKBUIHOCT
Haz 1,00.

19.4. KpeaureH puck
3a pa3zbupaHe Ha KPeIUTHUS pUCK BIK Oenexku 3.1. u 9.1.
19.5. LlenoBu puck

[Ipe3 rogunHara ApyKECTBOTO HE MHBECTHPAIO BKamMTajaa Ha JPYTH MPEANpPHUSITHs, KOUTO ca
nyOJIMYHO THPryeMHU.

20. HeTHa nmeyaj0oa Ha akuus

20.1. OcHOBHA HETHA MEeYAJI0a HA AKIUA

OcHoBHa HeTHa neyanfa Ha aklKs € U34HCIIeHa KaTo ce pa3/ieNy rnevyandaTta, OTHACSIIA Ce 10
COOCTBEHUITUTE, HA CPEAHOIPETETIICHUS OpOol OOMKHOBEHH aKIMH Ipe3 TOJAMHATA, KaTo ca

U3KITIOYCHN OOMKHOBEHHUTE aKIMW, M3KYIEHU OT JPYKECTBOTO M JBbP)KaHU KATO W3KYICHU
COOCTBEHHU aKIIUU.

2009 2008
[Teyanba 3a akIOHEpHUTE -481 -479
001110 -481 -479
CpenHonpereryieH Opoil OOMKHOBEHH aKIHH (XIT) 1311 618

20.2. /IuBHEHT HA aKIHs

3a 2008 u 2009 r. 1py>keCTBOTO HE € M3ILIAIIAIO0 AUBUICHTH

21. Yc/10BHH aKTHBH U YCJI0BHHU NACHBH

JIpy>KeCTBOTO HsIMa YCIIOBHH aKTUBH H MTACHBH

22. Caesku ¢bC CBbP3aHM JHIA

HpyxectBoto ¢ coocTBeHOCT Ha Cokon ['puropoB CoxkonoB (44.28% ot akiuute), JlroGomup
Bacunes UnueB (44.28% ot akuuute) u Bennecnas CroitHe Bacunes (11.44% ot akuuure).
JIOHI'A TIPUMA A]/] e npennpusthe-Maiika ¢ €JHO IBILUEPHO ApPYKecTBO B PyMbHUS, B

koeto npurexasa 100% ot gsuiosere.
CJIC,[[HI/ITG CHCJIKH CBHC CB’bpSaHI/I JINIIa ca I/IBB"pr_IeHI/IZ




Ilpooasicou na cmoku u ycyeu

[Tpoxax6u Ha CTOKH: 2009 2008
JUbIIEPHU NPEINPUATHS 5385 5909
001110 5385 5909

Crokure ca npoaaacHu 110 BAJIMAHU LECHOBU JIMCTU WU IIPH YCIIOBUA, KOUTO CC IpuJiaraT U KbM

TPETH JIUIIA.

Canda 6 kpas Ha 200uHama om NPoOANCOU/MOKYNKU HA CIMOKU/YCLyeU

2009

2008

B3emanust oT cBbp3aHU NPEATIPUITHS:
MOCJIEJTHO ABLIEPHO JPYKECTBO

2205

862

B3€MaHI/I$ITa oT CB'bp3aHI/I JIM11a ¢a OCHOBHO OT CACJIKHA I10 HpOIIa)KGI/I 1 Ca ABJIDKUMHU 2 MEcela
cien ngatata Ha mpomaxkOarta. Bizemanuwsita He ca obOe3nmedyeHn M ca Oe3nmxBeHH. Hsma

IMPOBU3UH TI0 THAX.

3aemu na Cevbp3aAHU IUYa

2009 2008
3aemMu Ha KJIIOYOB YIPABICHCKH MEpCOHAN (M CEMEUCTBA):
KbM | siHyapu
NPEOCTABEHU 3a€MU MIPe3 roJIuHaTa 9
II0JIyYEHU BPBLIAHMS 110 32€MU 9)
KbMm 31 nexemBpu
3aeMH Ha acOLIMMpPaHU NMPEANPUSNTHS KbM | siHyapu 126 125
HAYUCIJICHU JIUXBU 1
KbMm 31 nexemBpHu 126 126
OO0110 3aeMH Ha CBBbP3aHH JHIA KbM | siHyapu 126 125
IPEJOCTABEHU 3a€MU NIPe3 roJIMHaTa 9
NI0JIyYEHU BPbLIAHMS 110 32€MU 9)
HAYUCIICHU JIUXBU 1
KoM 31 nexkemBpu 126 126
[IpenocraBeHuTe 3a€MH Ha KJIFOUOB YNPABJIECHCKU MIEPCOHAN UMAT CIEHUTE YCIOBUS:
ﬁi‘;‘;ia“;‘o““”" YUPABICHCKH | cyMa HaA 3aeMa YCIOBUSA JINXBEH
IPOLIEHT
2009
r-H B. Bacuiie S XWJl. 1B | MECEYHU BHOCKH, IO Kpas Ha 0
2009 r.
r-u I'. MopaaHos 4 Xun. B | MECEUHH BHOCKH, 10 Kpas Ha 0
2009 r.




JIOHT A IIPUMA AJL
ogpurmn Qumanconn orueti sa 2000 rognna
BCHMEN CYMH C3 HIPAOCHI B XHAOE., OCRCH 300 MPHYMn AC & vEVETO apyvro

23, 3apeenn chaelHu Je1a o1 0 CPCIHY /IPYKCCTBOTO

[Tpes rojmarTa HaMa 3aBefICH Jeia 0T WIH CPELTy JIPYHKecTBOTO
24, Cuburna caex 0T49eTHHS NepHoL

3a nepuoja cnea jarata, KM KOATO ¢ CcbheTaBeH (MHAHCOBMAT OTHeT, 0 JaTara Ha
my OJIHKY BAHCTO MY Ca HACTBITHIIN CICJIHHTE HEKOPHUTTPALIH ChOHTHS:

- mpomsHa B cbetapa Ha Cueera na mapextopute. Ot 01.01.2010 r. H3nnmmuTencu
AupeKTop Ha apyaectsoro ¢ Benuecnas Crofine Bacuien. Jlo torasa Tasu jurkiknoct 6e
saemana ot ['eopri Hopaanos Bennciasos.

25. Koncommaupan ¢puBancoB 0T4eT

JIpyKecTBOTO H3TOTBS KOHCONMMAHpan dunaxcos oruer. KbM jsarata Ha oao0pelHe HA TO3H
OTHET HE ¢ H3rOTBEH,

26. /lata na opodpenne na roqumeany GUIAHCOB 0THET.

Fopmmuar guaancor orver a 2009 r, Ha apykectsoro ¢ oduuManio ojodbped 3a
nyGnukysane Ha 28 despyapu 2010 r. or Cbsera Ha JHPEKTOPHTE

26



